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(Rremer 3R vigzifahr fsmn)
=T

o

75 feoall, 1 daFsR, 2025

wrELr 809(3)—RAv fafr g 1 fwfdf@a #Adla B9 &g @@R, seduE
TG Ay gfaser HfAfaws, 2023 & ORT 13(4) GART Yo ATFAAT P GART P §T Felled H
TEAT AT &, 3Hb AN HHAT: THTTAT gl arel wol afFadl & ST & fIT Udagary JehrfRId
Fr St 8, 3R vaega g R onar § & v fad et & 39 gwd W), ared
TS99 & I SR 30 AR & 9fadi Sar @ 3udey FT e f aiE & e T H
3af @ATCT g & JRad fagr foear Soe;

51 o Rgarae & #dle fRvas smufael it gom, afe #1$ &, s iten FAR oo, darfe-2,
e 3R dicafEhr fasmer, daenet #ad, =g Ader Us, A Ree-110016 & SHer
b.k.sharma83@gov.in W AT fhT ST Fohat 2

Ay o faATEe & 3 #@le & d9u & fod off saida @ g et 1 qaferd safer gaca g
¥ ggl WIed IMUTE a1 eard, IS IS g, W e WR G@RT faEr fhar e

7276 G1/2025 "
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T e 3R qarEr A
¥ fav
Faler Ay fder Awmeeh



[« 11—ave 3(i)] T T TSI - STETLTI 3

(ii)

(iii)

(vi)

(vii)

YT 1: TEATqeln

HRA AR & 3efHur, fahe AR FaaR & @6 & & gamat @ dicaried v &
FgEee, fahr 3R FAarR HIV (HRSIHSUR) 1 TG &1 HOT forr 81 50 e
& fou, i AfFsT A oF adf f 3E™ & v e oaw w5 T & ReTT &
Y JFHU, e AR FarER (IRS3E) Astr w T&pfa & g1 Tg Arsen Hsr
& % 3o gEarEl H AN a1 qEfdaiida weh, Seer srdferarar W aRadasmry
3R G geTa Use 1 HeTA g AR O ITd faerE 3R anvifsasd Gherar
HHTEAT B

IS Aot & A& o

S AFA R F W A wENt At w1 ovaw sepeue asdw ety fdses
(VTARUG) & 3iddd T Qv wied @[ (vadve) & e ke @
GREANEUF) & & H TAMAT fFIT JWM| TTANRTE TH TAdT a0leds Shls
T N S U 37eeT &F gl St TCANRTG & HE&T Sl § 3o, aifoiieds
TR W Sl &7 gaRT Faliod 30U AR FaraR &l Ferdl & & v vades &
faferse ®7 & yeerer S|

UUI3RUG & Addd Tadd dltlfcdes SHhe, ARSIEUH & JIH T T&TH & §7
F FHEN

gl Fadw A gausl (THTaTETATH) FT 99, St Tafad aRAsEnEt #Y aafr
RaRa #L: THUATHEUH HT T VTANRUE H SRR aRkveg & {wRer @« aRkar
& PR UICT THG (SSI3TH) & 3rgdlcel & fohar e

THTATHUA B e & R wHravha @ @ gegd: Ragdr mordeicds
g FIST & #AFST H HEAT F @G & T H g9 RIId Hr dAT THUATHTA
EaRT Hax fhT 7T &A/ARISTAHT & IR R Feet g Tohell Bl

Ry fodiir A9s: 39 A9 & sada & o gy fOde @asr (Shvwsm) &
T W) Ay fad @A, faae 3R digafdhr Asmr gart tuasRes i Fieart
IR¥e & WHAY T R fFr v § 3R o Q[ & ggafad 9 s a9 &9 ar
AT ¥l TCANRUG Jfafags, 2023 @1 R 13(4) W EH S dr gAfd o § S
SIUHEIR & Bea g Tt &1

Raaiyor Y AET I8 Ao IRASAT e & 50 gfaea @ 3if€e @1 Aauwor S8
Ff, AR AT IR gEaaEw e T ganr aftifoas faddiver 3R e g &
AEIH  Sers Seat|

YUH TEH T W T U SEE G5 & &9 A, sl weund & geAsjider a
feret & ured T, sRa B wAfRT AR (@uEaE) F 9w FA g F T, I
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(viii)

(xii)

39T & AU 30 H9T B3 H I9F 3T A0 Tg YR 50 Iut & §1g & qrad

STTal| S0 AT T Th GHE 3ced Aol &7 garn qaurT 3R fawm garat #

oReR TN Yeled el g Yol & TTdl eTeishul ! HeTH 3R GIre aelretm g

PIUH hs TR W Aol &7 & A9ereT 1 aReeuar g7 Hr IS §| gTelifh, 3T Th B

3 $gd gaRT Yafdd %8 # RS &A1 ST Fehdl g1 RIS TR W, A &7 &

Arrere fad ®7 & &7 & &A 50 gfaerd g aifeu]

UGS @ HRSIETE A AT yarg, TavaUHuA w1 @faeror g At @3-

aif¥es Aaer 3Ma—ehar 9T 3mena g

fe wEumsl & a1 el W THUAUGUA & ATEIA @ IRSBMETEH H

shisc gram|

v e e 3deme Ao & gae 3R awea duers ales @ 3fRa

FRTaTT & AU IRSIMSTE & gHET 39ANT, goic IR J@r sgardr IR Ned &

GeTeIshUT ! FiaToleleh sellel & oI IR fhu 1w &

foas eafof@a Aoiae geaest & 3R W IR e 9w §:

F IREARTS F fAder feuid (@Rkfse 1 9 Foree)

g,  vHUAUHUH H e g9 WRESBmETE & far faquwer gEr (RRse 2 W
Holae)

T, THTATHTA FH I (ARFAST 3 W Herae)




[T 11—=ue 3(i)] LA T TSI & AT 5

e 2: IR=T

faw 1 gfdeq s v gRe| 3 st I "IREBMETE & fov v iy @ae 2025 &
ST STen 3R ¥ TR e 2023 # 4RT 13(4) & A SwEdr gany JifRgaen
&1 fafyr & gemdr g

e 2 gAsTan s ATAT 7 AU Fael TUANRTG AfAfAHE 2023 H 4rT 13(2)(°) &
AT T O gt A (3IRERmeTs) & a9 O aecs/garasT aw & @ifaa g

e 3 aRemT| s AIET &, 59 9% & e @ 3Tr Nfaa 7 8-

(i)

(vii)

(viii)

ITHUTST AT M HTHUTT GfASSST (TUANRTE): SHAN AT HeTHYTT TS ey
gfasare Az, 2023 & 3iaetad T gfass= & g

dwfous e A suar acod ard gfasfa wa Rfsy a8 (@wfeus g @)
fafaar, 2012 $r e 2 (1) (@) & IRARVT Jpfousr Har @A T &)

AT AT (F1E FEWE): sTHT drcay fAaew & ureqd o &1 g8 wfaerd S dfeds
o A & Gouer & v 3feda o 35T =& g @A geus #+r
REPRETET &A1 STl Bl

oRa 1 gAfFa AN (FEfRs v 3w B39 (Hvers): sger acd ARG F
HiALTeT & 3eJeda 266(1) & 3MefeT HRA &1 FAfhd A @ B

fadr ad: et arcod 1 3% @ YE BN IFTS a¥ AT 31 AR I FACT gl dre av
q gl

uH WA FFRAT SHH dedd W Fis i duifaw s S IRSIIS-ITES
HieafTrhr (E3Rud 4 AR 389 31f0%) & e # doed g1 58 Suer Afafags,
2013 & 3icHTd Yoligha uiardl, R HENERT Jfafg#d, 1932 & HdAhd dshigd
aterat, HR @A dgar sehelr sfafae, 2008 & 3l doliea @fFa duar
TSERal, A HeARH Il TR 4 § IW & IREIME-T6 ie@iafrarl & f[Jear
H goreaT §, afAer & T@ohc &1 3 3T AR 3aRe R daua e fr s
19 ®Ed 2019 A IR @HLfA. 127(3), 0 gaI-wAg W g@Mfed fHar s
TohdT g, A IRATNT TIEIT AT gier|

afREt &1 FfeR uroa @ ($Shetew): sHET dread IREBETE f MY Tl wfafa
T g OO reue & ® A ARFST IfUd, ARd TWER & T ddlfde JellghR,
e & fINMET, 3GANT U9 3dRE AR davia fermer, e 3k diqafahr fasmr
& Gfda dur A/ /aRASTAST & AR 3 Hg-udfadd Teeg affe g |
FRFR IRYE (§H): SHR Al IFEU TSI e gidses JffTs, 2023 @
GRT 7 F 39URT 1 & 3efi a1fdd aRwe F
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(ix)

(xi)

FEFR AgrF IEHETE ($F IREBMETCH). TCAHARTE il FRIGRT IRYG GaRT
g AREBECE & FRFR A2, S IRAINSTH & FHIT Javel & v Iaern
gl gl

e gemeeEr wfffa: sEer Aol segHue T8 e giasere aifafaaA, 2023 &
URT 12 &1 39URT 1 & 37l SRR IRYe garT aifsd afafd @ §, foae sreger &
®q A diedfddr, 3eer, @der, dsmar 3R Uz 3 & @ wafad gfafted ssEd
ST, Seier, faaer 3Ry3ryar Wlefaiedr eqau va fasmg & & =gied e 8 O’
faver 3R afAfa & Terg g & ®9 F SIeRT e anfde gid &1

et & Fiv (F3 3@ wza): F AT IFfous T FIY S T ARG gfasfa
Tq AfeHT &S (defous aer #iv) fafaws, 2012 & 38R 3T dhfeush f@aer Hie
Fr shsal H AU A &, 0 dhfous AT FIY F1 AR FT HIY FHgr Fwem|
Al A, § PARAT & S g5 gARAT HE1 6 @S o gege wisre, GaA d
IREBMSTE AT FT 37eeT 2 &, (%) TaT IRSBMSTE AT 7 307 TISTHE
shsdl H fagy @ ®wn (@) RfEfise @t g@uer & dee &em 3R 36

UHUIUHUH  HIT S|

(xii) digfrF w9ar FUFR: sEH AT We, ¢sA, Usliea fSisd, HdRse 3R v

(xiii)

(xiv)

(xv)

afde & a3mse Bomsa & Fefta 3feR, dur ¥ 3ffagd, 1970 arr Wfad 3=
ot F@ufa If@eR, 1999, 2002 3HR 2005 & Ulec (HUe) IRAFATAT garT
JUTEMN; TUT o1 HAHRT F FAT 37 el 3R fAfaga @ g

fAaar afafa (r$d): s@e a9 vaTauwTATH gant ifed ag @fafa & §, o @
Yeetel &F GaRT FEJA a GEAEl @1 Hedihd Td YAdel @ar g 3R fAawr
TFaY AT ol §

YaUe ed: sEH dicdd A 3R AR gdve & dw @ gevd R & AR
depfouer e IV (THEUH) W U6 Yook ¥ &1 Tg Yob HIY Jauedh Sl AT S g,
St 3MAAR X gfdeeudr 3@fer & dier ufdeey GO & ufdea & &0 # JAfafdse gar
¢l dawId, e Ig gfaeey Yoll & &A § df I§ ddids HaRd ot & T fafRed
iRl dh a1 A & gete & efe aREufat (vqus) & sidfAfed dqea & iaerd
* T H A g S B

fAad OIS AR STH AU A &3 & 81T & 3R ¥ ¢, o s 3iddia #15 gady
T A geeus a7 diefahr swsat @ e HorawT e aar § 3R o
R W 3Fd A geeteh 3@, e td damR @A (3IRERmSus) @ fad grcd
AT &

(xvi) oraar 3R @era IreRa T¥e (FgHATE): SEE aed ARIBIETE & Ay

AgaTael & AT 52 & aReNa wa= ufihar O &

(xvii) 3rgauE, fEw R FaER @Y mAaETe): sEE aeed seEue, R 3k

daER H @l &F & Tl B WcHied W b 3eceT U IEUE A Qe



[T 1—=ve 3(i)] HTLT T (ST AT 7

(xviii)

(xix)

(xx)

gfase 3ifafaga, 2023 $r arT 13 # 3T-URT (2) F WS (") & FAT vH Tadq
SIS SHE & & H TUUT TUANRUG & U AUV Jaisel Y I |
IRAITETE JAR 3R FHAARE sHAT AT S @AW IAfRT ARSIETE AT
T 3R yeee g geaasr # aRenfa siffer & g

gfad Tl A gaue: s@er arcad defeus fader &iv, Qe oo gvu«, IR-
dffrer faa e R Hfed sepeue doesr @ 8, fOeg u dleaifdr swear A
SfFadl, ®UT AT Sl & HAG & &9 & @ A & v gaue e 3R Farar
ATl & JceTa A Wit 8 I Sirer &

TTHFNT THAd WA SR a9y A 21 #AS 2024 & 3NUH  HEAT
3/(06)/AuwuATH/2023, H 3fcaf@d TSN Tehe @rdT YoTlell ¥ &l

frawr 4 gRawmsdt #1 fanor) SET s AT & Rl graue @ carear & ey A glawm
3ol BT g, Al A HI W0 & fow e 3R digafeenr fasmer (Sewdn) &1 fem Seer|

e 5 gAe|

() 3o AT carr Tifa gunferar AR gfrae @A ar fadw Adei/smeet &
3l €, oee 3vadT TFT-T9T W SIRT T GohdT §;

(i) s AT garT ¥ yonferdr 3R 9fhamsi & ATEE @R had I™
ame/faa #FareT 1 TgATa & & AT FIr S & g
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I 3: 9T fAEH

a6 e fodfiw e, 2017 (394 91 50 SIUE3R Hgl SN & Jddd 3fedidd
forely off a1 & @3 gu oft, 38 Ty gaiei A (3RE3EeS) § Feftd foaxhe dee/gemas
ST T3y fadiT fATAT (39 916 38 THUGAR &gl AT SaRT Miad grem|

g 7 3@ THUERIR F 3uyr [J(fse v O [{Adse Yy off A &, Shvwsm & gy
de d&h A W S o fh A 5 & FUiRa gfhar & 3eER W gauE =, deiied
3R THTEIR F fAe a8 X o Sl

frawr 8 wefd IERMETe 9l N FAARET #1 T§ Fied § & 3 gARaa & &
IRIIMETE H ot 3R 7 AR F T 3R Mg Ao, FIgr 3R IRAIETE @G
# RAffaa F&r fFar |

I 9 IRIIBUE FI ¥ ARAT I gITTd HRON & o7 FHhrAr g7 SIS AWM Fgl oy
RN agel Qg gdld & g, 98l 3d%h FARSE & fdU HEwRy At @1 eHAeT 9o
fhaT STTeT|

g 10 faey 3R F #9F | IRAIETE & T3S ISR 3R FAARY A, S FRSSTH
¥ 9T aXd § A1 38 30T N ¢, O MR & 39 AWGS F ded wer @il
Tl U AR FHAUR @ fadiT egaedr iR HoR AdeaRar o oe) s w@mige iR I8
AR #T WY foh 3oteh dwrdierd 3R 3efierey FfdaRor Rt 3R weaiat garr gl
e fadr oAt 3R Jfagar &1 aea fFar ae) e Regidl ) adAega: d) fear
ST 8, & ffafad &

() TS 9AT 3R FAARY ¥ Ig e i S & F T IREIMTE F uT ¥ U
AT JT & TEY H AT & Tdehdl o oAl Teh AT fadsefier safeda 3maer
g & TT P eY H S|

(i) <TT YUH TSCAT AT T AT A Af™F AGT glar arfgu]

(i)  frdr o gl 1 Fg THT FA HT N ATFAAT HT GAET AT IEA
g el & fIT A8 T AT S IcTeT a1 39cTeT &I & 3Tk el ol &
fere gl




[« 11—ave 3(i)] T T TSI - STETLTI 9

(iv) IRIBMETE H YR T I foredl afdd AT ar JAar & frell aof & amer
& forw 518 forar Siem @nfee, o9 a6 & -

&F. TR & foIT grar sarrerd # o] & fhar o |, ar

. I ThE AT WIed #ifd IT 9T & 3TE0T # o 8| [ShUh3iR
s 21]

e 11 digfe ayer affeR| @ AFET A, INERUE @R 396 WS T Y F
AT ar 35T sifas 3R sicfe gufaat o1 warfica = dlefhr dwamsid & arg geml

frasr 12 poiwfes sdismdee daawt i Fifat # fgEa) sEemes, R &
I Giod wel & v @are WfRsl gart IegAlied ftehas aiwffs & e, sfd
A RS TR W SR @ @afA 3 AU 9l 3R SAARE &1 ade R Pgied a)
e &l

fram 13 vfes gl sEnmes, s ofaf@s @ W aeR @ sieefas
HellgehRi/ A=At/ Uil dr g a2 FeheTl &
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I 4: A yag ¥ gefoa @aa

T 4%: HUwans ¥ IRAAETE a6
fAIH 14 3IREIETE T THTATHUA oo AT &7 Jag TohNT Tehedl Wil (SITHT) JoTel’
H "TEC-3ACIA" Al & fhdr Swen| 39 3¢82T & folU, UTE3RUG, ARSIHETE & fav
HRAT RSd dF MRS # TF @rdar @reter|
fAaer 15 HREETH, THTATHUA @RT dlers 18 WA uied wa & fav R o segid
aifofSas d A Th @idr @relen, SEd gHRr I JAue/san, Herdr 3 3R 3y
gIfcaar 3fe enfAe gl
fAaer 16 WTH3MS F IRIMETS T A yarg, THUTHTA B FlaeRor g it Hr ard-
¥ Aae 3MaTHa & YR 9T YeriT fohar Sream|
e 17 Svwd), 39-aie Ao A 3Maedsdr & 3R W IRSMETE & T TUA3RTE
I OTfgEoT ST WM ATHET GaRT SR IIfEeaior & 3R @), ARSETH ant A
STEC-3o1-<sH" AIs & fArelr Swaf|
g 18 IREIMETE F1 INTAST qY| IRIIBUE & IRATAT I (Add IR gRmaEfas
oIy, 3ME) A Q@ #e & AT YcgeT Sl 3efaled Yerld fhar Seam| s fav Sregdr 3
SolC H U 37T Folc HAFT IR HEM SId HRSIETH S THTATHUA § Fidhel Felr &
& S AR g8 o e o gl A Rufd # 9g S, A Godst Seié e d ) e
ST, Fifeh Ig 3FAIG HT ST § fh 3REBETE IRATeT 0T & AFS H cATHR gl
ST
A 19 IREETE A Ay [, I F @, F Fuw 18 F feafa s#r yum &
rermar Rl o qgfad arfoifsas S H, dReRl Stell Jeufd T 39T FIh SR Fiferd
3TAdH STl & W AT e &7 Taaaar gl
faer 20 IREBMETE FF 50 aut F g &, O FE sarer &, gyt AR dewsng & avw
FE gl 9y &1 gy T 9 ¥ gl
e 21 3EmETE, Wt & & epEue, e iR FeER s @ o' & 8
THUATHUH § UIed Yol &I JeTeishul |
e 22 Rest & 3gged @ 50 avt 7 o ¢ i a¥ &7 e 7 T@r SeeT | ARSBNETH
AT Feted fodfiT av # ged e, Fafd 509 o av & @Aifed WX H@uwsng &
agy T S gl
[feequfY: 3ereRer & fow, A fifew & o av 2025-26 & 10,000 5 9, fadw av
2026-27 & 20,000 FI3 FIL, 3cAIfe 9o &l &l de RSIBMETH H G a¥ 2075-76 #
10,000 I3 TAF (31 AT 2076 d&), O a¥ 2076-77 H 20,000 Fs T9F (31 AT 2077
de), ScAIE aTgd el giarl]

1 FeeT: FTe AT T&AT 3/(06)/AThuaTH/2023 RaAlh 21 7S, 2024 |



[T 1—=ve 3(i)] HTLT T (ST AT 11

fer 23 Td 22 & 3R7ER 50 ¥ 1 FHEAET & dC FRSBMECH H UGS H K0T 56

GhN ATTH HAT g o Tk g 3 0 A qft IR Fereardew 3R wHT W dewng

H aqd [#er v

() I TH @ 3 T H oA F ae o IREMETE & 97 s 3T Tfr Tt &,
ar 38 ot w3 F 9w F AT SIrwem|

(i) I F1$ FA g ¢, A 38 TIH 24 F IR e WA F 31 AT A€

A9 24 T @d A s@wn| IfE 50 aNf F TG IRSIAEUE @RI WUEE A KT dicl H
S FHAT g ¢, A AHR SaRT Alar AT & 36aR 3¢ 9 @ # srel fgar Sean|
T 4% IRIINMSTE § THUAUHUHA
fAId 25 IREBMSTE F THTATHUA H A yarg Reafaf@a areast a g
(i)  dofeds gy @R (WMduw) o7, 37UE, e WRT (R FIv Jfga) & aregq @
TISUR el I ASTA3T & sl $r @Wlle; 3raar
(i)  HOT WK & ATEIA ¥ FEaRT 39 & Ty AFa I | FHor

fer 26 IREIMETH, HUURNEH WRT F 3fealld el Faar & HJaR THUATHUH Hi
At Sl e

faer 27 3EmETs, Fgw 22 3R 9w 23 A RAsear dvesms @ g TR auy
ATl T MTIHAT HT ol FLl & J1G, THATAUHUA A 75 Gladeud/fAfy ¢ar dg =
am|

fas 28 THTATHUA, IREFRUE arT YR/ ATT wwT A AT IngegEar IR FHA,
oo geeferaer WX wifSodl, ryar sl d@Enit 3R 3T didt @ ured Hend 3w @
AT TIfCar g2 Suel 3R 38 IRSBNSTH ' Aot

e 29 THUSURTA & T AR UITd gl W, IRSIBEUE Uh afafese @og I & i)
THTAUHUH F [fafdse d& @ & [ Sl #en (T Fae 26))

AT 4G.1: THETEH A3 FH IRAIMETE { vHTATHeA A 39F vfoaga A yaw
g 30 At od| 3IRERISTE, tTaTATHTA & [Af ¢ & v 3RS/ ESTE & fJayror
o (IRRIST 2 W Foreel) H FuiRa alier & e & [ smafea s
I 31 & A6 | IREBESUE, THTAUHUA Hl A 7 & AT IRAIETH & [FuIver o
(ARRASE 2 9T Forger) F AUIRT AR T o5 ared TWIHNSTH &1 AT 3rafed |
e 32 adamdee fadlr abeer #r @AW IREINSTE, THTATHUA KT For Yot A
THUATHUH & AT el g INSBMETh & faqaver g # FuiRa @ar g deres
FEM (ARFRIST 2 W HeAaa) |
faer 33 yaua e INIINSUH, THUAUHUHA GaRT Yathe Yoch & & H off Sl arell ATRA
Y FIHR HM, ST THUATHUH HT FaIid e g FRSBMEH & faadiver g # FuiRa
31fFaa T & 3t § (IRMRASe 2 9 Fova) |
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s 34 amerer s (Fs FEXEE) | IRSIEUH, THUAUHTH GART ATHIT AT & §T H ol
ME AR FH FHR FIM, S THTATHUA & AN aa 8 FRSIETE & fadivor g
(IRASE 2 9T Heogel) F IR 3fhaar AT & 3T Bl
frawr 35 adt (Reet¥)| THTOUGUA, THTAUHUA # faaiiid &t &g IRENETH &
faqaivor e (IRRIST 2 W Hoeel) # Ui Al & 3R IRSEMETE & aefy
SNETTT| THTATHUA &l AT Fel g HRSIISTH & faqayor ary (ARfAIse 2 9 Helear)
& JHR ] &I Sl arell fAfRAT Ueh THUAUhUA & GER THUAUHUH & 3 g Hehcll 8|
AT 4@.11: HoT famdivor A1z F IERTETE & rHvaTeeA AR sEF fagwa At gaw
g 36 sUTeT Y| NSNS UH, TIUAUHUH & W AT e W aafr mafea aem sar
fr TavaTEra i fGadiita & & T IMERMETE & fgauiver e (aRfise 2 W Feea)
# fuifRa §1 3 & v THTeTHTA & gEY TAAUEHUA F AT g dwdr §
fae 37 39| IRSMSTH, THTATHUA & W& [FEaRa 3afd W aafr smafea s
ST F THUATHTA FH [AANNT e & v IRS3METE F auiver e (GRfse 2 @@
Hordel) H UIRA &1 T IHaftdl Th THUAUHUA ¥ qEl THVAUHUA H ffee g7 Feohcll &
fasr 38 yaUe e INIINSUH, THUUHUH GaRT Yt Yooh & & H off Slel arell ARA
F TER M, A 3RFaA dAT F 3T §, ST T IRSINETE aRT THTATHUA
fafer &1 & fow faaaiwor g (aRfese 2 X dHeoeer) & AU B
frasr 39 dfF-3a aff| IRSNETS, TATAUGUA & HAUd R AT AT R oGeTad
dleh-3o AT Yl HN, Sl b ARSINGUR G@aRT THUAUHUA & fqadivd & &g
HREHETH & faquivor e (IRRISC 2 W Hodel) & AR aF 6ar ST Fhar gl
THUSURUHA, HOT R HT A & AR -3l Al & dlec Hoivel iR sIrer alat
ST |
e 40 3ERTSTE i a3 HiAT FA o THTATHTA Y KT F T H IRSISTH FH
IITEe, THUAUHUHA I faTNT o¥el g IRSIMSUS & faquor o (IRRAST 2 9 Heleer)
7 Ui ifede @& & e gl
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I 5: d9ic U9 JdW@iHhd & Head @I

9T 5% doic ¥ FaOg @gd

e 41 AT a¥| 3REBETE & AT a¥ g A% ay 1 3 S YR ghm 3R 3ere ay
31 AR & AT B
I 42 IRSBMSTE A 39T dT¥S Fole dIR FAT g9 3R 3T Aeafaf@a anfae g

(i)

(ii)

(iii)

THUATHUH § Gl FIfCHAT T A, Uil STHIAT & a1 3, IS 1S
g1, 3nfe, St 39 facir a¥ & gRieT gioid gl 1 37eig & forad asfe @eferd &;
fPT S arer el o (THTGTwUA # F@iaarur), A a¥ # IRSIETE F
gate & foIv aRErerT sa9, i &1 3HeTA;
PS 3T SRR o AR Fr I Thar B

fe 43 IERMWETE AT a¥e Soic FRSNT H@ATY A HIGH Wtd we & 4G,
HREIHETE & WA § STEST garT AR 7 3R 9T W FTHE T T |
A 44 IEITETE F FEFN [AAF F Faew 3R IWERAE| IREBETE F FR—SHT
e Aeafaf@a &1 &

(i)

(vi)

(vii)

(vii)

HREIETE & AT veve & fIT IR 3R Sareeg g

Ig gAY 3 6 IREBMSTE ARGt &1 37T 38 3 & fav faar
ST s folT 30 SeT™T 91T T,
m@hmaﬁwwmy,mmﬁa%ﬁ%ﬁﬁmﬁmm
& HEAT & GHT, Herel, Frmraeh 3R areel 3uAer & v saerh g
mﬁvﬁamﬁ%%%wa@amﬁwwgﬁ REBEUE & TG
Fr AafAa 7 F gHET 3R AIRET ST

sH/SMNTHATES ot Sy fafAgal, Rwfaded swar @t & e
HRERMETE & e ag 3R 3T [{ar JUR &= & T Iaerh g,

Ig gRREad Fem F IREHETG [ deed & gt 3k 3Ra Res s@me
Iz glafRaa wer & wEnmEve st & fasued & wr-ary danit 3R
mgfel @ @l & fov @l ufkar & g Y 3R 38 fasuer, SarrEed,
greell, gfaeadt AR anRE-gaEar ale & FRTead S| 37 ARSINETE Tg
giAfRad wem o ol ufeasd & e, aifa 3R gatar & @y fSemse 3R
fosarfea fohar e,

g ARETd Ha & fav 3T #eA 3o & AREBETs:
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®.  ARSIETE & ¢ Tl gaafey tha Y 3R
g, 3R, JfAIAT AR e @ |

19T 5@: JdWHT ¥ Hefad Fad

e 45 J@m IRERMETE 3 oEr 3R 3T uEEe AfFer w1 wREE FEm iR dwer
& WHT ¥ UTEHRUG H ISR AT o [Fuia gyeg & aiffs a@r f@awor IR
FEM IREBETE & Td Tods d¥ IR Fu Fve, Fad goft adr (uHdr, tauauhud,
SIS 31fe) & wiftqar 3R aw & v @l IfdaRor (Taveuwua &, ARSIMBUE & gRkared
eqY), a¥ & el glord 3T a1 arer iR AeRat vd gREafat 7 gRade giiv S|
fA9e 46 d@T 3af| IRSIETE & T @dr # 1 3% § 31 A dF Toldl arel fadhT ay
& ERTeT gl aTel Aled-&eT gof fohU SITUaY|

faw 47 HaTl IREBMETE & WA ARAT I F W S0 faeeh Har oeee AR el
Feradr, Ifg &5 &, aF 0 e Hr A & IR T #F TR F 91¢ @ H o
SrEaf|

e 48 JA@ids Rguid| IREETH, HFFF U9 Agle@r WieTw (HTel) & WAT F T
oG AT (Fehe IMUR, 3UTelel HTUR T GHY ITUR) TIR HEN AR IgAfed oar @euia &
AR YT T TR |

s 49 Iefora a1 Terva 9| TR ypfa @ A aREufEl (MEEETE A 3w & fav
AR FAeT SaERE wA A7 O & o a6 & 3feger @ Regae aiwafaar &
YA do= F 38T @ fHv T Ageaqut g & A d W olerd a0 & w0 A
gRenia fohar e

aREUfEl @ garE §7 § Tole & AU 3aedd @RarE, AFAd, WEE AR @9t g
W &I & AR, TTYT & T & eT-ufafesT & Tarea & fov fFv v 37 el oo, S
TATAT 3R gl @y iAo §, Uoed ¥8 & w9 A geliha fhw SmUd| defera 3R
ToTET o0 T ARSIABUE TTdl H 3TeT9T-37e9T G2IT S|

faer 50 4Gt 3k TereE F A9 ww & Inded & Ryl Towd 3R G F A9 oww &
ees @l R & are 7eg feyid Frafaf@d §:

(i) gofl, e IR & URfAs AT 3R 3uaoil & JY-ar, S9 d S gar
& foT & € @ S, d9 R IHh AEIQ @@ & G @i H agel
wWN g W& JfdRed gRader iR gurl & fav ot e aga &Eh, o
aEafd & 39l Sad &I dea §, o 6 d@ad gifgedy ganrr saw v
fAgAt & dgd Thhd R ST TR &

(i) R T s (i) & 3, ToreT, [WREE IR @l Jares gt & forv 9
& ool Pl GGl HIN| FAd IRASTAT & FeleT 3N W@ W gl arer @l
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(iif)

(iv)

Y 3R Ay & AT, JiaeYs AR aRaEs, guR a1 AEdR 9 g arel
a3l =g i §, Sl AREIBEUS @RI =10 A0 [FGAT & AN Toied Fehia
& &l

AT IR gfaEaad & FRF & AFSG FH, A G 3R To%T g 9E R F
Y A §, TT HI A 3 <A fAeuid cart fafaafAa fear sreer &
Torea AT 1 q & & ol 3egae ¥ Yae &7 TS §uR dr #@el Seidr ar
Ao & qAicd Yol & faT §ardeT & =ifgr a1 @ e &
AIRT| harel Adideh FURT T WA, S IRAIRT & ITART Sheael H Ferd g,
are g AuiRa At o @& g a1 IREemste & f[dy gt & dgd
feifRa $r a5 &, G & 3fae & a7 Fodr 81

q1E, 31T, &, aqmmﬁmwmﬁﬁgéﬂﬁﬁwa:
foT forar o/ a3, et ar ered #A¢ # fodm Swen ar 3+ o fasiad
frar STUem, I8 5§ 99 W AR Fem F 0 =y 9 A3 aRuufaat &
Gorol/TEAGOT GIell & AT T§ ool Algar aREqdl Hr FAfT i sge el &
foT 8, sier & 93s aAme H IR & 3ER ARSBISTS garr iR
frar a1 Feh B

IEUTRAT IRAYRT W I I WHACA: Yoield TF gl AT ST Hehell § 3R
38, AdFe Ud HAgrel@r Wigte (HITs) Fr Jorg W v &7 § ag e v
HATHGT @l BIga, Joherd ey 7 sfae g famar smeam|
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AT 6: THUATHUA & AT T3 3R refaer gaereT

9w 51 wavaTeTA & I A1 GHAT| THUATHUA & I¥A H A JorEaEr AR e
TR el (FFHETH) AR AATRA & JUR 9 gell, S 6 gfada &l AR geeeht
& TFA H HRSRI FATT SarT IgAied fhar = & (IRfAIse 3 W Hewe)|

frawr 52 aiftifSas waveTwes & T qoraar vd awra smala awe (FgEdTw)| S69r qarn

3RS THUIUHUHA & T3l & [T FgHINTH &1 39ATeT fomar ST dehel Bl

(i)

(ii)

(iii)

(iv)

FgATE A, IRTGN A DN¥T IUET ARCST & AR, THTAUHUH H
AU T Hodiohal fhAT SITAT § Shao 3eg1 i shalcHs T&dmal 9 3 faar
foar Sar § fSiegiel qUTadr ARGST # FH 8§ FH +goiad fafafdse deaar 3w
gred T g |

UITcHS & § AT AT ([9s8) & @R AFes @ Wea 3R Hedise
A & dG, THUAUHUH & UMl HGsl & TR IR THUAUHUA & AR
AGS & TR & fav qafuiRa amdel 9 St T 3TaH TFFd TR e
foram e &

3RUGAT & IUTET HAeles & TV wgeldd 37€h 3ieh R IUTaT Ud ofFld &l fqu
(A[VTET T oETc) dTel THUSAUHUHA T Tl fohdr STeam|

IUTaT AGS 1 AN et o feafa & 90 wfdera & s wdt g anfew

g 53 IRERMETE 3N THTATHTA & T NEE/HOT FIRT FT AR IRSIETS,
THAUAURUHA & Y Toh 39YFd Flefell IR (IRACSTHA/HOT) M| W FASIT A GAI
Arfaf@d faqural & arele fhar e =nfgu|

(i)

AT R

®. W WK ad qéen, AfRaa 3R Tose g anfgu

g HRERETE & e fewid (R 1 W dowe) & egAifed
INBIMSIET Wi AThal/3rgeeare 3R fap  qur  IRSBMETH
grafAsar arel &4t 1 fgavor|

AR 3Ror A 3Efwar (FaE 28 &)

THUATHTH A 3naegendnsit & faavor (A 28 &)

REMETH ¥ THTATHUH & A SR aar &1 s@kr (e 29 ¢w)
IRIATSTATIN F IARSIMETE AT & 3uher Hr daAre

g @ oo o
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(ii)

(iii)

¢

THUCUHUH &1 FIEIHT Higd SHuferdl # 30a 3gadn f@asi @ f@dfaa
A & fov 39 T & fAaw Ranfades IR &= g

gieafhr Afeegor AT

3qarg 3R afgseor

fedl & cohirg & Hafd @3

ALEAAT ¥ HaOd T3

THEUE H ARSIIMEUE 32MET & forw faaaivor et (e 30 <)
H oew (FEH 31 ¢d)

IREINSTE AT 37erereT i @A (Fge 32 <)

vee oo (e 33 )

ST sgTer (s gevwe) (Faw 34 %)

RO WRT & v RBASE| o7 R AT oadt 7 Feafar@a d1 Tase fqavor

3af®r (e 37 28)

veee oo (e 38 )

diem-3o7 iy (Fae 39 @)
IREIMETE H e dar ([T 40 W)

e ara-y & A 7 e saTe 3R, A AR FUIe maEEae

fager 54 srqael it IR IREBTETE w1 TATITHTA H RET F QU e AT g
aifeT 3R 3% ggdi Fr iRy TRE e amfer aifd I8 IREIEUE & 366t &

e &I
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aRfAse 1: IRETETE & g gy

1. e gg faer Aifd e, fdee v FJamR @ IRSemsTs) & @
Tt & T v Hrits S &dd Rl 8, S8 3egaun, e vd Fqaar
AT & AT AT gae A (vadivw) & &7 7 Tafiig fear o &) 38 aRa
WHN ganl 3fedi@d IREIETEH ARG H Q@ A & fovw sfdwfoud frar amr g

2. gseHfA: gAY, e AR AAER (IRENIE) HRA & IS gRaT, AARE ey
YT Fargeies & fav HfAad g1 FRAfas FaRmar 9ur gfqeqeicAsdr see @S &
fAT T &1 gAR T U 99 ¥ &H THE iR et A, afRah TR R MY A
q grg d Fr Aot F AT e

S UIod e 8 HRA o IIugFd AHTHYUT U9 fIhrE (3IRUSE) F Fegar ifoid &
gl 2024 & 3ETogeT ¥efae diferd $f¥ccge (Voadiag) & fhicehel Caalleliol ¢ahl
& ITHR $RT 64 Heca Ul debeilehl H & 45 & 3T THIERATN IEU & T faeg &
N grg Tt F & dafas gprE i af¥s dear & Y d=; e g safaaidr
F NS aRe A FEar A MY N, Jar Faf@a e erReant & Y g e
W gl #RA o SR FERAA 9o A & [T TSET Tehlehed AgeR-8ifcien Fotrelt
e, T FaieH R, oA S e afgd w8 qAfla sieA g% e 8

$8%h d199lg, 2021 H ARG & HqEU AR fara fAaer & fas &7 &1 Aerere dohe
B 3cTE & AT 36.4% UT| WIFA Widsifeish Ta A A Fol Hehel W] 3cUTG &l
el 0.64% ATl 38+ FRUT fArafaf@d ¢

2.1 qHue Ud s Ehfoler 3R ARENSIEA TeANAfhal H @AY gepfa'| RS
# st oy & ), dafae wifa & caeERe sEmt | oA W § Aka
Adiarar 3R 3ARTaar & FROT &1 IRSIE-ITET IIRAT dFhellohl HI A el drelr

2 g5 fGanfader e qgesit 7 ddoe TId XA §: (F) Wadee [t & v gwe & gfa sEeddr, (@) &@er
et @1 regeere, e vd FAarER (HRENINE)-ITEA dehellehl Aaddcsh & fAder & fav dewfea e, qur (@)
HRAT HFUfdl & WA YU Tfied IRSE-IEA dohellehl & AATIR PN FEldl all, S ARSIABUR & s
amareff g &

¥ BRwer FAlcls v RUlE (2024), 3l &&efae diferd sffecge gRfse 1 3&: o 5 ael &7 g9
GRTr (2019-2023)]

f Eer i Rfa () el Pdw SR A gwdely, (@) IREBETS & aerar ARAt # dad seEue ud
T3S -aee  dheienl d WA 3w, (o) WA st f geew wg gee aRem- 3
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2.2.

2.3.

2.4.

gprgal fAFATAfEd & Ao ured A §: () [VAT & 3UR A Agd & 7 75
warfa, 3R (@) 3 yorfaal & AT 39Ul & dgd eI’ & golol| Ig AdieAdT R3S
q gl arel 3T e omeT 3R &7ar & fov FfHad g1 graife, 389 ddeiieh o
A Ahedl & &g 3R i fAnaast @ SEr JARudde off g S &1 sqer 3R
Aavadel AR AR, et R g3ar g

AdUdclshl I FAMAT A arel SH@A: e va 3der & fafdes @Roi & 39ded
3BT & FROT iR FARTIAT gerdy gy &, o anfaa & (%) 3cue o,
fSHA AT Tehellepl &1 G FHREGTAA 3R AAT FoAlaqoT gl §; (@) 3cdre,
fSad IaRANT HoT AWy, JIRYTFa HYfd dcasd 3R TS dehelieht AT HAHS
HTohl 1 AT STl 3ctowd BT &; AT (A1) YU vd Epid, S oI
3RS qagR AR 75 dFeia & T SR gerear & wRoT arad g 8l &
SITEH FFAfad & I oTdhe Yarg Fr W AT dera §, o Fdwet arffie oot &
Huferal & T 3ed Ahadr T TaRT 9¢ J1Cr g

e @l genfdd w& aret SifE@H: efEu, e vd qaEr f adear 3R
HATRIAA IRINE SAEH 3HTehelsd TUMTT, foretert G sl foaeer 3mHAER 9 e
ol Hea fAuRor Asar S 9Rueg &=t F W § T 3Iosyar H AT A T
sg% 3faRed, Aot & fov dafas o @ sfed 3RSBMS-3mRa aRAsemat $r
AT AqYecThi, ST 3eTeh fAIRr T AT A 8, T Jolol H AAT & Hehcll &

SH I VAT & HROT TS faemel # fAder 1 sqagddr &l Hediehed Hld THI
HARTAA 3cdeet gl § IR THG-HREH FAEANW 3ol gl §, S Tickhel TIeT
(ST&T FAa9ad® el ddeilel & ANEH H HH Hedidhed I & dllh HH HIAT W
goll UTed &) Heh) Td Afcieh SNRAA (STgT AaRrehd! A8l &1 geuaier e famaiyor
¥ e 3ecedl & o & §)| 599 fAawet & 7o vag 3R ant gnfaa 8a g,
S 3™ & IREBE & dA F [FEAR & & forw 3maras &o @ sifea gar
gl

HSIHEUS HATHTA: HRSIATSTH 5o Feilicardl &l FATU Feafaf@d &7 & e &
(i) ARSME-IE dehellhl & [db H Heldd 9H Al &l Yol & ARAH &
RArafaf@a 9 & 5T S8dr 9 i &

(@) TamacHs WOl (MR TR &R 4 3R 380 FW) A, ST 3 o
fare & A & AT 3gnd ¢
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(@) AFdr & ANWA T I & T gaied 7§ &7 &¥; 3R

@M fawerar @ 39 3R U Td e @ ReaRa 3caeaAqd st geed
gATCT ¥ & o€l FHIHI,;

(iy == RS # gfadT Tl AR ydyst & Areaw A, S Foh Aaws o anfde
gl sl # ot W gaiiRd fRar Siwen 7R 3RARNS-aE SeAfafeat & o
A JHAT 3901 Af@H ARG w1 I8 AfFa Sadver fewor ara & @6
fAaeret @ 3R wlefafrat @ aRfaa sar &, arf:

() faaer $r AfARTIAT Fr FA fHAT ST HF;

(@) Ao YR W 3 YA W I U9 (e & v ot o e
ST |

3. 34T INEIRUS fieaifaidd 365ed Afed Tfd &I 715 &
3.1,  fAel &ty & 3&IART & aur wnfdw gram, wiefas gaete 3 sneAtAsar
& forT grefder 3w &l & 3RBINS Tol G N HLeT|
3.2. dleAfdid IR TR (ER3MTH) 4 3R 389 3% & 3Ta TR W IRaddAHRT

IRATSATHT A ARSI
33. 39 wledffral & ftemor w gAY & S HA-Agcaqul Yar 3w
FIANAF Aged $r &

34. 3UIF Bs P $sH H TATTA I FIHA Tl

3T 3cgRdl 1 witd & 3fAYT § 3RERETe fr A sAfderd w@w@er
HfAwfead i 7S B

4. S & A AR TR 8] Newreat: A 7% g @l &7 ggrr ARSAHG
& TRIe=Te g AR el g, IR Feafafld w7 Ham

41 O SeifT sehrsal (R ORT 6 3 FT aRenia), R st B 'R
(@3RTA) 4 ¥ I eqHU AR P F Faleoded H dlell T Hufadt
M &, & Fiestad AR 3usr e
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() faaisor a1 qAfdaaSoT & AegH F° () QESloe KUT (Ahfeus T A
aRadeT ®oT |fga), e 3gREd Wwa T 39eT g (@) sfFad, fadwe
TEIENT Hufadt & AT H| (31) 3T ST T FlFFS0T|

(i) A oA W Rehe G & A, aife Sf@Ar & @i & er @ 3k
ITHYT TG A & dee AT AEARd 3cuieaAqd aftRl & §aw @ e
qh|

(iif) TR 3eTeTel Ao 3rar Heurafes HUl & AEIH & =gl gl

4.2. 3 A @ gad TR AR geue! (TaTaTwUA) & ATIA @ varfed e, e
faFAfaf@a enfae g

(i) dhfeus faaer A (vamsuw)|

. FoAH I TIHESUH M AT g Hehd § Sl T&OI AR widsfd 3R s &
(Frfous faer f@ft) fafags, 2012 & AT 30T THSTH H shgar & g
F & 0 WU F [ Y & w7 A defia Far Sen| 0 A #, X
fAfr iy 75 gaRad #E f& G el off ggre wisee # 3 IRSBETE
A PRI FT A WA T (F) T T IRERMWETE S AT w3
THBTE FI HEdr A a9 7 ®& (@) I T&@T FEAwadT Genfagen &
THTATHTH & fav [fAfEse gaf wraenst &1 areled Fiar 3R 37% TauavHhed &
T H AT AT

(i) TprE faa TTue (STHIE)|
(iii) -1 AT Ao (TadTwE), 3R
(iv) HRXT HeTHUTT FITSeT (THIN3M) |

4.3 Iz A vguauwra o Arafaf@a &5 & 39der 1T

(i) TIEUH H 3ieEn, Afse §7 F THRUE QAT T A3t F sesar i @l &
ATETH T
(i) A A W faeaiRa safa & o1

5 TS ST 1 IRE ST § st & % Faw bt et o ¥ I A1 ok s el o e araferdt % arer diefemforss femver ar qfefadiver Suersy o 21,
https://www.pib.gov.in/PressReleseDetail.aspx?PRID=2141130



https://www.pib.gov.in/PressReleseDetail.aspx?PRID=2141130

22 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

5. 3AIAT &F: IRSTHTEUE FrIAFAT el &7/ FETAT &= Fl dfdid el & ART TR
& 3eded @1 Wit g, IRSIMEUH i W1 6 A qRANT ara Fe@fahr seprsdi
fAfaf@a aEt # Ao s

5.1. 3GTART &1 H:
(i) Foit GR&T 3R HEATR, T Ferarg aRadeT,;
(ii) Faica Taore, Aafera 3R 3iaRer AR e HeAfahr;
(i) PN, Tz IR e dfed dRAT FTAEIBT W FHA gefOmar AR IHA
3Ty,
(iv) Sta dieafarhr, Sta-fafaamor, deefia sha aame, swfRar ik Rifecar sawor,
(v) BBfoieer 3 afga o rdegaer,;
5.2. 3T &3l A:
(i) v steafaferar foreter Taceleor ®RiENfas wRUT & 3ryar 3mids geem AR
HTATANRAT & T Fgeaqul §;
(i) STeifed # 3MMaTF A IT HIS 3T 817 HYAT FAIH;

5.3. UTARUG Sl gRve &I AHRYT W AREBETE afval & 3fEeR yod a9
(ZSN3NTH) & IHoJAle & 5o Gl # Hedds fhT 1w &=t #;

5.4. U@ e S YANRIST-GA@IT geahl ¥ o AT 3curel 3R faqy gonferdt de,
I Ud A & fFdR & Fod 3T & 1 g Taled T g, JRSIASTE,
I Td A I GRS & AAHR-IAOT AT 3R o Sl aed Y07 Hed Acash
# HRRA HUldl  afieyd ®7 § AT g a3 38 TIed S| SET HRAT
I T A (IRSIAE) & 36-TE A0 3T w1 & 3ryar Hisper e
& FATAOT H FgrIar et

6. THUAUHUH & ATLIA § IRITECH fafr witq 3q uraar wAwres
6.1. THUAUHUA® ¥’ caRT @ & HAY AHRSISTH &1 ARAT oot aro die@fad
SHEG] T & 3Ty IS STden, o Refaf@a §
() #RT A dolhad @5 o e gorg, 3R 9RT & TSI SeEl (SEH Huel
yfRfaga, 2013, SR aeferr siffETs, 1932, @fAa uar aefery

® 57 Ws & 3549 ARG & fov wElifas warmar 3R 3curg 3maa srdfeaawn giffte &4 ¢ safov I8 gafkad #=ar ¢ &
U REERT IR ARTR®T & 9 I, arfe RDIF @Rt faaaifda sufaat 3k aeheiel & 9Rd & SeX & AT 89 36T
& Ffad FA el ek § HART o H Th| $HS FA T U, Ig TS ARG Huiarai HI Gl deuer Fdaer Je=r H
AT ST ¢, dlf 3 RDIF faddivor & aRumaeasy dRaw & & ufoeatl A ds 9ga dal

T Srar T 3eT 3R Al samR d@ats fasmr i sfegaer andn i 127(37) Gt 19 wradt 2019 # aRenfa fFar aw=r &
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wfafazm, 2008, 3nfe enfaer §; 5@ 3ear 3R 3aRke R ot fasmer &
s 19 walr 2019 Fr Afogaer @raLf. 127 (31) Iaag-garEnfed); &
R Feré3g sufaar enfAe giel, fSeer #o FR/ARETeT e 9Rd # &Y,
AR S HeDTFT Tekar TR 4 3R 388 IW ;T ARS8 digAfAhr &
fawra & oot gl

(i) S, 3T AR ARe AR Fada G (SdEEamEd) fr FAfha ThIRTg
AT (2020) A IRTVAFER, WAardr dRAT ARSI & =0T F 8|

(iii) TSt gofip ARG FeaTerm 9RA & gl 389 I§ ARTd giar & oh dfRas
TSTEd 3R AT ARGl his & 37efieT FAfha &l

6.2. ARBINETHE I Ued el drell 91T GlgAIEenT Shedl, IRSIEUE  [aauivor &
gRuTFErawY Gefad g arer el digfoe dder 3fUeRT G(MEdRm)’? & fou, s
ARG et IR et & aRenagaR, Hefaf@a a7 s

(i) W ISR &I JAST ARAT FrofeT R AT & qed HRA A Golihd |
(i) TRITST HRAT Fhfed & ded ASUBR A A (37 9 3@t & Or msdem
dy ) & for 0 IR F @i §90 @

6.3. IRAIETH AR gred wA arel grT WiefAR ssaAr, guenm, e @eEor, faceh
3rfeErger ! ar ATFen, 3R 3T SEfde AT I9H RT TR & WaIeT agar 3R
&elt @1 arereT SN

6.4. IREIETH caRT RFAT F WA’ Tl ot I fF AR o &
3, & U UrAfe 5 &HAIT el idl| IRSIEUE 38 a9 & Avaa ufshar &
TR H SRR &l AR 3o Y FHeAT TG A & FlhT T F; #ARA THR HI
Tefd TATHAT & AT Uk HM|

7. IREdaeY aRAS=st &1 RAadivor

8 AMIMEITSE TATRT THAINS AT 2020 GRT 2.1.9: ‘Feiaw’ & siftrwter et F1 e F0 1 SR A1 e st Hifira fof # Frifa o
o1 3TfreRr wrifirer B, fSrereet s ferelt safts o safeet g safhra w0 & o frerem, Soret A STIcre ®9 @, ST SRETiidT A1 Yeiee Tfehrl I SRR & gusiar o
HART TSl % SER W fopar S wehar 31 Efid At wwiiart ¥ et & o, R s st stfesi i wnsieri e s o st g, et O i ansent
T, TERT B ToRI w0 & SigeR, Teeerdt i @t fifewit o e g & "

9 Sidrerriemddt TRt wweiens fify 2020 ot awr 2.1.45: " et s Twie A sme %, 1999 & srgen vra # fardt safe i aftarn  sew i e,
orer sl AwTiaRar srftifoem, 1955 & @rer wer smom

10" nfy omy sreefrr e, e o Reamfider @mg S oSt # %2, YT, el faoe, FidHIgE S ThiEE aRww ¥ crenee ReaTeT it 8 Sarew % g, g
Yz arfifrm, 1970, Swr for W (gitem) arftfem, 1999, 2002 st 2005 sr wuiifr foram mam ¥; Srfihedet $PRIke afthe demse-fesme atfufiem, 2000; der
forar oftt e erfrerr s arfifr, 2001 ; R afifemr, 2000; 2 et siftifaem, 1999; widige aiftfiem, 1957; oii o wifiret &1 | omtend fommaer 3
GO i ST & & T F % o s i 8 e e, qreen fom & quer sienfieht fomre fftr & s wwr i qeadt seeor @ ot mE 2

1 it e Rder samam (Ssfeset) g et Rt e, s, amh, ST i stefifet (@ie) gt i 3
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7.1. Gauid aRAea| wavauwes, deiffd dorar X (E3RT) 4 a1 389 39 §
3eid 9 il ShiSal ganT e IRASTASNT & fIT HREBETH Goll 1 3urer
HT| THUAUGUA CaRT IRASHT & IIT, FRSASTH gy 3R A 3ndea #
ok a1t 3R IRIISr JHRT & fiax & frar s

7.2. e dAT| Ao & el faquNor, IRASET HY FHel Rl oETd & iftshdd 50
gfaerd de @A W@l AV ATNYor RIS GEdidesh Ganl &I A7 arfoifodss aar &
Fafeyd fham Ser =@Ifgul HETURYT Yepfd &1 qRANSn3i/eEr &, faaaer & awenry
feew &1 foefr & 7 ol & sefdleeT @ fIRe fFar o @@ ¢

(i) FUT| THUAUHTA ¥ FHOT fqqaIVor (FHOT A7 dhfouss &I & uRATT FKOT & ATEIH
) 9IcT I arell I WA shEal & T, TR AU IRASTAT ARG F
50%, otar for el aREser & Tose ®9 & aRenfa aRkear 3R aRoma oita &
g&arg & [Afése &, & & & v Feeh

(ii) s vaTeTHTA ¥ 3FA AT S -Gy AT F AEAA ¥ fFAEwOr grea
F Tl g e fahr dEanst & fow, sEdhr qAuEr s e 9% & Jed &
50% & ¥ H &I S| 37 Hod R dd R fFAr Swen 9 s87 4o Se= &
AT TEAAT 368l 1 WIS el T FFqUT oferd enfaer gl efiger & g
TOT H, ARSI e 50% & @am|

feoauft: it (wor & A7) 3T 38T (ST faaayeT & AW H) qof
B Sl W, U G gehrsal efadl IRASTAISN/ZEAT & fAT HRESIHSTH
fafr & a3 & Tar €1

8. AU, faFm, daraR
8.1. IRSISTH ATAT el INSIS-eT6A HicAfAfaral ar werrar & & fow 3ot
Y e, a2
(i) AT e AR ARG daraR 7 g8 gerfaat o 3meRa g §;
(ii) PTEETHAAT, 3IMAIOT, ScUTee, AAR/AREHT H IFHAAR W o FfARadar (iR
IRUTATa®T {erdr SifE#) @ §;

12 3 foivard feriiey $eieae St S (TRE) § W 3 3 % w @, 7 T T A & oy % w4, quedide § w3 o & wH @, A
Afereent fraferrerr 7 Ao & 1 9, Sist 7o forafornerr siv sddion § iiewates o Sewra & @ 9, vow {or}) § @i agad & F 9, i o & o= o 4
Iuwelt Shenfiferal, e Senfiieht, st Rfives <or o shenfieht forsmma o Serférar 3 &t 7 frorfaes miteror 8 (Wfd sigadt af 2015 # “me Wi’ w1eg e areft weeft
=tk B1) I Foivamd Sfeh aeehr wedt o @ E o g8 2
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(iii) 3cure faeprd @ ugel deleeh a1 ITAATART eTaereT Ta fasprey & fAqer Hr Afer
X Tl gl

8.2. AT & e forelr fafrse digafarhr & FATaer $r AT Ha arel T TER &
FAC 39l Y&ATd TUHRUG HIGNT aRvg ($8) & arey Sivadr o gedqd
YA, Torge g Sol3livd & 3fae sregAtes g famRer & seef|

feoquft: 3ERETE TE-EadT died@dhr aRAeEnst ar Ol aAeEd: S SeTaTe
IR A AT J1ar §, FF AT A6 H0EM| FRISRT IRYE 3o A3t i edt #r
HERTBATHR TR T Hevell &

9. I9IR; REINEUR 3 JIRT & 3 ST ey &1 9 X ohdTl & S
9.1. gee Al I@d €, @ e Jiargor 1 doran forr €

9.2. iaF TR W I faeqd §, w8 Ao &1 FEaR g §;
9.3. 3T Tehqe i Al Jefer T dlaT il &

10. THUAUHUH &I Tdel| TAUAUHUA Hl Idod TAUAUHUH TIde] feanfaicell (aRfse 3) &
AR fohar Sream|

11. THUIUHUH FI JREPETE & AT e A A v7dey 4 e

11.1. IREIETH TAPHAT arel &5 3N 3RS diedf@frat o et Faw @&
AR Fe G HRSIETH THSTE H Fol ol & T 0 gfderd & &7 & 3@ gan
St FRE aRwe ganrt AURa fRar ST ddar & I8 9fderd IRERTS-aea Sieafafear
3R IREBMETE TrAfAFAT aT &F W THRUE & Bied Hf gfafsfad w@m, aifed s
dieaf@fal ik &t & for ImEkmee adver &7 g e & ') IRSBIETS-
it A FIv sWRiea Taa e & Aead § ETE A ARSBIETE ol &
3ereTeT 39|

11.2. IREES-TE HefAferar 3R wafFsar g a3t & v [ftse sRdkmsus &)

IWFT g AT H, THUAUHTA GaRT FRSIBMSTH § 3T fhu v gt e
Fao 38 U AR swat F PIew B S S (@) FRES-e ey,
ST R 3Ried T 8 7 gRena g, 3R (@) IRS3mEE grafAedar arer &, Sar &
3RFT W7 5 F IRATNT §, W &1 Ffgd F:ar g1
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11.3. FIHRT 9Rwe, IS 98 3UYerd FHS, o THUAUHUA @RI IRSINSTH Yol & 3UNT
& HIY-AY, ARSISTE IrAfASar el & AR IRE3mE-8a dedfafear # fash
fAferdl @ =geTaa e @ e # w6 Bl

12. THUAUHUA F HREBMECE el ahrgrer fr AT HOT| IRAASTEH IR THUATHUA
H ROT ATEIH ¥ Y&l I A drell Yol i 3fhdd AT RGN aivg garr FuifRa
&I ST Tl &

13. fa-Agcaqet syar 3=w FEfAs Agca arel We@fafeat w1 e sfa-wgcaqo
3yl 3T FHdeldes Hged drell Fe@faifeal & feegor w1 faadiyor i eqA gem|
T ATUIEUT THh Tk IRIANSTT & TeH H glar ague it fhelt 3curg & faera &
afora &l

13.1. 3rfa-FAgeayol 3R Fdefides FHged 1 IRIE SNHTH & HeJAIGA g HRSRT GRVS
CaRT JRITAT T Sreat|

13.2. 0@ 3REETT & AU IREBMETE ARt & vaveauhud garn fhar S arelm o
faaivor 38 TATAURTA H HEfed Fel At v gfaerd dem @ e g g
ART, S FRIAR IRYG garkT AT i 51 Fevehr B

13.3. UHr AT 37 AFAC H 9] ¢ gPN 6T THUAUHUA I oo AT &7 & 3fIE0r &
fore foRar = &)

14. sl 8 # ARAIE FAeadd ¥ WA SI9F THE@H-4HA HFNGRY FRAT s
&8 & RIS & ERIeo1del H AR Fhoral FIATRTT e 8;

14.1. IREISTE FeAfadr Hr @l IR #Aggor & el WHRr weifddr, fawst
PRI &9t &, %wqgwu, SeTEeRaT 3R o arefiedr Tenfaa wem|

14.2. IRAIMECH Fg GARTT WM foF &l wolfdat H 3RA3METH AT garr At
& I WE AR AR a7Aast & o) # gRa G i, S s 3maRdsansi
3R @lic ATt F v gEfAE 8@ gehdr B

14.3. 38 YR, IRINSUH WA TATQAT HT 3TIISAN & IR F TATATHUH 3R 3eThr
3ifas fderhdt Fufadl qur weam & giRada &, fGHd 3@ 3eEue ud e
JeTet H ANIGES e

14.4. U1 GH-AY T Herd, YRGRM, TR EIOCehI0T T HTEIOT M|

14.5. ARSIIBUE 34 AGolelh TEATAT 3R T & ard i oAy defiegr Tenfaa sem
S JreqauTe 3UaRor AR 3T Seafash Shfes-awe giaurd §, Seg 3RS3me-are=
SRl & HRAT Farareh & AU 37aedes AT ST HehdT 8l
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15. 3qarg 3 3rageie

15.1. IRSIAEUR dAMOsTS qd AT Ud ahd & U 3erel dér &1 geremensi &
faaaifa 167 M| greliier, AT TARTRITATT I FATIAT FH oeTd FRSISTH GaRkT Th
RS & ®9 7 Gauita fFe S arer 93 gearar & fGear 99 @ Bl

15.2. IREIEUE IWHRT SHBAT AR HFArT ATdoTieih 8T & 3cIAT (AUUHS) GaRT RIS
F AN F&T e, F9 g F 3 [y a7 & I g’y § FRae aRISrt
H emfAe o &l

15.3. RSIAETH 3felalel TAAUINT YeTel & HM| JRSINEVH Heurares HoT o Yeked g
&, e qfd arftifsaes foa § & ST aadr &
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Rfise 17 & aRfRrse 1: FREhfaF &= 3g Ry g

1. s gam, FEfas w@ee, 3R sreAfAeRar & for RS & R F aRa
WHR & 3ecedl & Uleled Fel g IRSIIASUH, THUAURUA & Ay fhv 7w 39e
gfaelcAs T#Asidr 7 e enfder |

2. 3% U vgvaueTa & IO & F FRRG ARG FufEar 3R Terdsw F 9y
39 fAae/mer gasilal & RAY ey anfier e gl

2.1. ArAf@d et fafise v varereas aRfEufar £

i) 3TaTdeRTer hr fEufa;

ii) TSE TR T GRET AT S Sl H INaTH &

iii) ST & PR SART HRATS el g FALT IR FIET HGLIhdIT;
iv) e FR&T & HRON &

(
(
(
(

IREITETH, FEAFRT TRYE F ARGLT & AR, T B # HRSBMSTH-Faaa g 3w
I 3HF SAERGHT T HT 3UAT el 1 e Fafara wgam|™

13 oiermsus a1 gienior arreAfvitar i sreliferen ST STH T 81 A€ T 39 SR i 7RI SEaT 2
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w

aRfrse 2: IRAITECE garT vHTaTEEH &t fAftr a & faw ey s

gessfA| 4 feenfader @ fa 3R AaeR A (REEmSre) e A
(@RRISE 1) & AR R 6T aw g1 ¥ Refader @@y ad faRAfdse wwa § o=
W IREIRUE AT T AT JIeshl (THUATHUA) FI HRA TR garT ek
Y 3eGedl & ITET YR JEfed AT B

YA T w9 @A yEus sepEue i iy gfasee B us w&dd
SIS SHTS, IREIEUE & JUH TAT TRETH I1T T yaes & & F ST HLdr
g, T v 3o o RAfAfese &7 @ A &1 yeys s g8 @A aRa wer @
50-q9TT sATST HFd KU1 & ® F gl AR Al HIY & &7 H I RN 3H FY &
AT 4=, Tavaunea F GfaaRor & fov [t & at-affe P smagsar &
YR W YeTe & Suaf|

. gRd Tl @fr geuw waveTerA @ acd 3REIETE fAdw sifa 7 Rfafdse
et @ F

A yagl 9Ra &1 gAfRa @R (Fvwm) @ @R fTae iR glemf@ehr fasmr

(SITHd) & AAH @ HRSBMECH A iR ARSIMSUS & AU Ud AT & & &

Forge faoh 9 dieifeier Teumsit # 3w & 9Rfades & o, 3k sae fJAwa,

IEIRTE & Ay Fdy st 7 [fafdse i & vaveuwes &7 garfga gk g1

e AYdl IREBETE T TIUATHUA FI [efai@a [Far @dal & &9 & gawir

gred g

5.1. dofedd feIder &IV (TIHSUE) H 3ieET & AregA & fader, Fad 9 off anfae &
S 30 cEae & At & v F T F af@a cggrumit & g wnsve
T spEAr H 9T W §; AR

5.2. HoT fadivor|

feoqufl: HREHETS garT fanel o 3refereT AT Sreuehiios ®OT T IgAfT 7L &
wITSes fader Wd(stream) g ST wauer Wt Gy @9 A IRSBIETE &
3RMET AT g QU a0 AGSt & 30aR UIETH cie & fonedl A & gepsar
Fr @l F ATCIT F g
6.1. UF HEAW|
(i) AR gfaefa AR ffaaa @ (@wfous aw @A) fafaws, 2012 &
o7 afenfa TISTH| ¥ AlSEr a1 AT THEUE & FHhd &
(i) AR &1 FY (B3 E B3H), SN doo A 57 AT Fr vIRTH Hir
sosar § A3 S
6.2. faur fAguidl IRAIMETH, TIHETE & NG & dd U AT A &
ACTH A GAURY afed H¥am:
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(ii)

(iii)

6.3.

HETA 1. IRSIMEUH, THSUG CaRT Aol IieMETAehdI3i HF & S arell
g5l I ¥ HA HdReE Fidbel & W Yol Yo &l gl TIHSTH A
IRERMESTE A AROT FF graf@rar ¢ gel, 3ereor & fow, fJavor
JUTTell H 3TRSI3MSTH I 3T TATT Yl Fih|

HArEFH 2 REISUR, THSUE HI 3T 2GRN & THAGT &7 g5
¥ AR/ 3ARE Ifd®el & W Yol Y& &l §1 5§ UIRUS & 3
IRISTARAI & TY FAH §T & a0 9red gram|

HAETA 3 IRSIMEUH, THSUG CaRT Aol IieMETAehdI3i H & S arell
gfdhel X & 3% HdARS Jfdhel & W GOl Jald wel gl faawor
Ul F REINESUH I TATT RFTaR 8em|

T ATIH FT SART IRSIMECE Yeud EF g dAR fRAT ST Fehdr
gl fafse el 3R 3w AreTAl W SRS 9RYE garT fur R
STaeT |

U TIEUH H HNSIIMSUE Yoll T 32AcTeT |

[Afet & 3gedt i orcd| INSIBSTE, TWHETE K FEAfai@d Egd adl W)

fAfer 3mafed e FEHR aRYE HEIHATAR a1 Al 7 FleeT Ha|
IRSIETE carT Aauiffd &3d@ 36 ®3H, 3o6f oai W UIETH  H
HREIETE Goll & 372MErT ot

(i)

(ii)

(iii)

ANEBMETE S FIr A wEee H [ar A (G @6 s
AU T BE@T @Y bl §) B JUHT ARIIEUE faAaer Afa (aRiRrse
1) & 3T gl TIfe|

THUATHUH & JHdlled 7391 THUAUHUHA anl fAder 38 YR gl

ifge:

&) FFacT, ®OT AT AT & IS & ¥ H,

(@ HREETE Ay AfT (IRRIST 1) & 3gaR &= A 3w 4
IR FHFT R ARENG-ITeet Heifaehr aRaerensit & fawma
olasT uTT e awemsit #;

@) IERTETE 3R ST gl A UIETe 3N IREBETE & Bled
g F WU F gAd g AT H FASFT FN, ST R
IREBMETE fAaer Afa K1 11 F _fAfese g1

[REfFT AlAgs arferet 2.% H U 3w fAeAfaf@d Aeds sdeRr akvg

CaRT FAY-FAT W fAuiRd fhu Snedl| 3eeoncAs 3ies o gaiq &

arferr 2. & &T v g
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aifesr 2.%
fraer @ 1 vansew gq e Ads 3T

HRANMETE T THCAUHUA dF &
frelasr AEEs
FHEH 9w garT AuiRa fre o= §

ECULIL
FrIFRT 9RYG garT REiRa e &
arel o

aregd 1 fAEe g gfdder &

5-6 9fald W SRR

aregH 1 e g faaRor grafAsdar

IREIETH H TR # 3Tg WgfASar
ol

AegH 2 A g gidwer &

ST f6 U3mESuE ganT @el 3RrEed T
A gare fhar s §

aregy 2 e &g faoRor grafAsdr

TIEUH & I IASTARATIAT F FHAA

AregH 3 fAEe g gidder &

HERMETE I A 3iResani &
Yo fT IS IEIRIR T AR¥w
IBIRIR e

Arg 3 fAehaer g faavor grufaenar

IRERMETE H FTRoT & R
grafAsar Hesf

3yafe

Jrar afegad 15 a¥ o=

THUGUHUA (TIHSUS) & v gait 3iiert

gfaerd & ® H RIAAECCH Haer Afd
T 11 F AR

3R Rger @&AT

Regforar:
HTARSE FIAher a3 INSANHTBCE ofl G¥ THZUSH GaRT &1 5l arefl  Jldwer @

7.

AT G¥ (38 B¢ &V W WX U3I30h & HH FAdl Jalg!

ST &)1
faaroT: faavor 'quelt H JRSITSUE F [T, STaT CHIBUE G g
F goft alerar &1
fAfEr 3rafer vEsvE #r fEdca’ Hafel JRSIFHBUE fAediRa 3afer & qrifAsar
G, ST HTENT UG [AFRHREIHTS -6 Figeifad f@ae & felw saea® e e @
geltar &1
qofl et 3R A HAT: HRFIHECE GART CHUUHUH # Faed Gofl I aF
TR, S Gedd FAGA G THISCPH GART HICd el Yoil et & fehaa gideid & &7 &
&1ty

2

3.

4.

F A ddHA Hod Y &

(iv) 7 _gat 9o INSNIMSUB, UISUH THUGUHUH SaNT THIRG faeifafad Rt

&l PR
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()

)

THUCUHUH SaRT FHRA et oeh, S 9 a¥ 2 gfdeid & & =gl glam:
()ﬁ%mﬂ#mmmw yRfAes FATa fafdr & gfdsqyar
A& & 3d de (i) A HafRIT ot %1, afg ag yideey gl ¥ &4 §,
1 SfaeEEdT 3o B FAH & g W & e aReaE (o) &
JdfATed Hed & FioRid & §9 #;

golt amgdl, g8 € 3R FU-31T & oG UINSUH THUAUHUA & fIcroi &
3fORad 20 gfaed Fg se¥we;

st 6 SRIEr R garT FRT-AT W, ofar 8 AFen g, fauiia fear
ST Tl gl T o AREBMEUE gy Aada ®3d 3% ®3d garkT 3
TS, 3T TS TIHUE W o] gt foast  3ferereT & &

(v) [RFR (5EEF) IRAIESTE H TIHEUE TAUAUHUA carT o fasrd afeq &r

diE & v AT 3Ef® & ek WHEUh THTAUHUA & faU el gideetdne
N giel, Sher & amEmee & fady o gt & sfeaf@a g
%o Radiyor fdyr @9 @ wafta Rt gmuen 3Enmsts S gdecy a=

THUAUHRUH I FHOT [TT9IY0T YeTed |

7.1.

7.2.

7.3.

I HEATV| REEUH HeaAfaf@d & FoT [AauIVuT YereT ae:
() T IgaerT Tre,;

(i) Taora foa aeum,

(i)  IR-SFer faw P (TaTwE) |

e Reyial 3REmETE, IR 7.1 7 gheey 9 TEUAUHTA H Ramad
Al W FH sTTST & dlel HUT & ATeTH T AT FHam| 3T Aol 3iereransit
GaRT & STel aTell & & Jofell H, &l 3raf & fAw &a g anfder giam|

B e &t ordl 3REBMETE A 3eafEd FEqa edf W g wem
fArfaf@a od FeR 9RVe @ERT §HI-EAT W AUiRa #r s
3CTE0NcH 3iTehs &I & difeer 2.@ & fw av §)

() EBMETE H Fdy A IRSIETE IW 7.1 FA FEhEey 9T
THUGUGRUHA &l 3G odl &, Toletsh lefAhr cargarfiavor 3eged
HRSIHEUE HT forder Afa (TRRISC 1) & 36789 Bl

(i)  CHUUBUH & JdfAfed [Ade] IRSAEUE FW 7.1 H gdldey o
THUAUHUH & 3RMEE &l §, S oF &ea 3R f@gsw & 3R,
IGEEECTCIN
(@) s, HOT (dFfous T F URTTAT FOT Afgd) T sFaer 3R

ROT & TSI & &7 H;
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(%)

HREIETH fAder aAfd (aRRAST 1) & e7aR &3 7 d3mwd 4
IR IUdFT W HREIME-T5eT WA a3 & fawe &
HelaeT a3 Sicaifaiehr FEamsit |

glellfeh, NSIHEUE Iefarel (el verer #g il gl
(i) [FEFT F=7gE) it 2.9 & U v Fafaf@a Axes e’ aRve

CaRT FAT-8AY R fAuiRa frw SiaY| 3qmexvneAs 3iss ot drfers
2.9 # waifad gl

afesr 2.@

frder gt 2 For Rmdivor 3 e AwcEs

#. | forellger ATIEE

JeTeony
FREFR IRYE @R FAT-g07 W fAuiRa fFo e ae qo7

1 gTal

HH; PO IRASAN & AT, ge¢ 1-2 gfaed W Y JA1T I@r
ST GehdlT gl

3yafer

20 9¥ deh|

gl 3ierere 3R fader
AT

ROT ATEGH H HNSIMETH H 3G FHael HRIGR IREE GaRT
A gram|

4 | fped

THTAUHRUA HI 3dffed A 3m&aegear & 3R R/, 4
foredt & S Fr el gde TAUATHUA HF AU arive o
MaRIHAT F AT YEId FGT T AR ITEIRATAR
AREIEUE @RI 30 AN fhar ATwem| IMEBPMETE & THUATHUA
1 TOHATET 3reArierd foerdr 30 feait & gt v Smeet|

5. | dfeh-3oT 3t

10-15 ay, e el €5 & qa fardiel &1 3gAfd & 3regelia|

(v) GH g9t ol ARSHSUD, THUCUHUH Rl THRd aue Yosh

FAHR &M, ST AREISTH GaRT THUAUHUH &l YTl fhu 1w ot &
Sl RN & 1 giaerd 9fd af & i =& gl

IERETE FftRy ghea F@ & [Av awew yEue 3REemsee ARt @

39T Fad 3T AT 366 & fav fFar amen Gass o a@R & 3REnmseE &
T & gl T§ ARG A & AU 6 wF7 a0 ax W faadiver, 3aRa &4 A
HFEU 3N AR A AgedqUl § ¥ do & fav el &7 & WewfRa & &
Solc HRUGY H qU FAT §, ARSIETE @ Haw dal A AeAfaf@d aHe
JIaUTer @ glAfRad FHem:

8.1. UHUAUGUH ¥ HRSIAESUD Hl NAE IR FaAT| IRSINSTH Gl THUATHUA &

AR IRV gaRT IAlGd 3R s faer dia #r faftse smaeashansit &
3ET T H AT T rdeT Far g
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(i) RERTETE 3R THUATHUA & ST RIS/ AR THsT & Fsuge
N daNE T TR O AL 3@ f gATT & 60 AT F AR
Rare: S99 Tavauwea & e@aiad Td davor 3k tavawe
& fAael (fafa wufaay, defafral, aaf 3R 3mEmew fFay Aif
garT aRea 37 Ags afgd) W Fufa R enfae &

(i) uAs G a¥ fir gAET & 90 AT F AR affs Rae, G
dEfEed fad Ao 3R vaveuwua # qR@ufar @ afte
Hediche MAT §; IRAIEUH ORI Th 3RMEAhdl & T & URd
ShSAl & Y H @l faavor; 3R vavauenuA fHaut (afra safadt,
gicafaiferal, aEt 3R IREemTe How Aifa garr aReRa =g
AAGsr afgd) W Rfa Rare;

(i) vHTATHUA gy fAafRia 9 dieifEdr et @ gkt e 3w
el T 3deilhe] el ST &THT;

(iv) EgFd TAET & fIU THUAUhUA AT & Y do5h|

Ale: IREMSTH frdr off TaUaUwea FT R 9aR o & ARIH ¥ odT-
TRIETOT el ol TR FRTaTT T |

8.2, NNEMEUH ANl FRFGR IRYE 3 SHTH #H NUE| THTAUHUA GaRT
Ul &7 8 JIARRT & IUR W, ARSIIBUE HRIPRI IRYG Hl dli¥e TR
R fArafaf@d 3es e 9T, 30 319 Soi3iug & A1y |1 fohar Sree:
(i) Gieaffhr 3eaifa: foa diffa aREieast @ Aefad dickersy, AauRon-
YHIT I AR A HEAT, FHId & TAT IRASEASN & e
Y TR (EBRTA) F greT A el aftieas IR, SR IRy
e | 3T grafAed Arggsr W A faar faear Smeem|
(iy ~ arOfSTRERET IR 3T wera: fod RGNS F aRonEeawy
THR-RIR 3cUIGl a1 3R & Y HgaeT &el dlell RIS @
&
(i) IegEue IR fawm & for Ae/aioicas ot @ 3R &
THUAUHUH IT RIS TR W Sers 75 sl goir &1 A=
(iv) TSl AAAT: SATAMAS TR T Tgael alell IRASAHT Hr F&am AR
VY SHSAT FT TSI ET |
(v)  ORAISET T2Idr doe 3R AP ®I FIH T HI &THAT: 5/10/15 Fst
& 3T # Aholaqaeh et H aTell TRATSTAISN T &
e darg ARAST o aRkfise 1 & fGw v Bomsa 3k FoREr e (SivaAus) #ir
AT #X fGam §1 3wiad 3fawsh &1 3uAeT 38§ ARHSA-3ANRT el & AT & w9
H e i TERET & fov Far s
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8.3. 3IMINEUE AR THUAUHUA H RAifeer| IME3mees a#@g-aqaa | aefr
THUOUHUA AR 37 917 GihIETehr Heumsit &1 g, Sesl 3egie Haer fhar g,
M THUAUGUA & FY ST FHOM THTAUHUA SdRT SHAT 39A19T Ig
AT e & faU fhar Seem 6 3@ Hoer faAdver ARIBIETE &
faadivor & aitfese 1 &R/ 7.2 7 @AuiRka @ § 3R 7 o Jw|

9. fRal FT THUG] IREMSTH, IRSBMSTE AT & wraenar 3R 3939 F gefag Fr
fr oty & afAe 3IREBETE FAaRAT ar FIfFer & S Bal F g Hr gargen
N T I & v, feal 3 Faasid & gedraor R 3ol Ao o i ufssansi @

sfeests 20 & aRkfdse 2: fomser sk e amen
ey, fFw AR JaER (mAE) A

9 AT T 9T 50 YR &

U Td fahrE &7 A Al Hder @ geer 3R 5§ PR U Ud e H FHel Haw H
FIAA (T 0.65%) ¥ Fer 1% I 318& e (faed siaa ~ 2.7%)|

B & G Forel AR 9RA H Jreemios IefauE Ta faea/eadnmg Sifadt & efewor & e
TYTARAT arel &1 A 3ol HRAT AU HR AR GIRAT, HAAR HRA & AT Tehairehr
3oeAfd X &1 higd HaT|

aRome HEenr | @& AR IMUR Y@t F | S Wi sk Rafder afE#
|1y fasaes dFas a

gftors
daraR e | 1. farg  dig®e  duar | vedite  fAeafaf@a | 1. Radwer &1 3T SifEs,
iR CIECE HIoaT  (Sseg3msdia) | foigait o Ser 3uelstr T dlemfafrar 3R
IfFaT, Icarehar GaRT  YeIRd  dffge | e & fov RBfoea Ffaat i RAeaar

geie, 3T | AaER HEehieh | YOI S&ATTaTT: - 3T HAEAT  AMAST E,
daeelier a | (Gameams) & srag & | LofEeer wefa | w6 @ deafaa g
g e Fer & aRade R g gl B

UHIE, OISR | 2. Tl FRE 3cUGhdl H | 2. deheiienr  FfAfAAT 2. dicafaferat i aRueaar
3R 3NA | IR, dAquade F 53|  G@rRT  AIRTA | F AT o @ty AR FwA

gicaifarehr  arat g, o ufaay ggra Hodiehe] E3RTS gRYeadr
P2} Taeel gred 3R TSERT | 3. Fsiiar . A, | 3. Fe &, [t # W
U Td | GAfARABT & IET | @Rl R arel XA FHer 3nfe @

Qg gAY gATT T I &= H | 4. @A gfgazor MY ufgsmt = 3T
FI Sedr Taor, gRATSART T gEar Reprs FA DI &THAT, TTYT & W
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geIfear 3R

fafaygar afae gl

3. AarR 3R 3TT ddheilh
&t A giaa ucger 3R
YcTET sAlen AT

4. IARSMSTE FI 3dafafed
fAaer dwEunEt 7 e
AR varfaar  (Raw
ST 1) @ HENERT Y
HINT fRar aram

5. Agcaqur &=t 3R
defafear #  wda
Efde TaEaar A
ECAR)

6. B[ MYt H@en3i &
AT FAT IR 3T
R HRAr F T

5.9¢c R&pls 3eT ;
6. 3RS HigaTr &

3

arell

Wemfafrar &
Yy dled HrOST
T Fulaar 3k
30k 3cAlGl W

ol I@=TT

1. fafir AT9Es:

F)IYA TR & &S
gfad T & ey &
gfcay & Tfy;

Q) efadT &R & @Y
Yateh GanrT SAfFaerd
IR & fow
S3aTeeid foaer
EIGECEAGH

a) afafea Afey/faaet

AHGAT # Rl & carg &
g FAT|

e &3 & weisuafaar

Nt 100% &I
Taiffica arel Afgar &
faaesr  gcd #wA
TG

. 3feih WO H faqqIor &y

3TaTehdl, g1 deb b 3o
Tufaat & i ser aifea
gRumH greg AT 8|

.39 ¢ A T TS @

JRy NS & BT & T
Fafaar 1 [Aeaar 95%
gl

Feprg a3t #& @A
AT Hr FA AR

. gt & gga & i

& HRuT AT F fFaror
;A

STIARNEIOT AT

10.3eleT STRATH HT 3787
Mafas  &ad 3R ger

IMNIATIAT
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HT ISR
qiaT F WS ST :
gfaay ggrar wred
aRIStnst dr Fer
. dlefes wuar  (3mEd)
gorar @ fa@  Oif¥a
IR & gfaay
Uolihd 9de, HIURISE AT
3= 3sdr  gREufat
$r gear (_ftse A=
AR dlefhr e F
e wfer & v
3 AT & fawey
STHATR & TR)

. dFd Jedafa ;. o
To au # fad 9fvd
g3t & fawfada
Flede AT FHfA F
TAT ORISR &
dehellhl  deRdl  FR
(STIRTS) & YT AT
AT| AdERT Hr HEAT
3T UEAS Aes 9
CRIIPED LG
IR dea’ar 3fg @@
ff TR fear  Ser
EUY

. ST 3T 3ghT
9TE: Faa™a
IRATSTATIHT &
IRUTATTET SETR-aAR
3cdIar A1 3N & A
AT T AR o S
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qrell IRIATSTAT3AT T
qEAT|

6. qHYUTT Td RFw F
foe fsaffcas et
1 3ART F@m: gfad
TR & A ydus()
I ORI TR W
Sers as fash geh @
qafar |

7. Qrste Ran afoifsas
TR d& qgaﬁ arelr
gRIASERT  fr F@Er
IR @ s@sar &
TSTEd

8. gRASTET SgagdT
s 3R Awat @
glawr ged T fq
&Tdar:  5/10/15 asf &
¥9 H  HhAgEaH

$r gEar
YHE HAHTT Yoy
. FeTH ISR SRl AISTaAT &l 3flce TO

. 30 A & v fAEqd aRares fewnfader dur wer, o
IRASTATIT & TIT & [T HIAS SATel dTell IohAT, AT TR &
A gausl & TU9, 9YH TR & @ETF ¢anl [Affied gdR &
gfad TR & AT ysusdl & vgea fohe S arel faddivoT &
R, fad a¥ 2025-26 & ugeh fAAE d& gfady &R & Ay
JeUal H eIfFderd IRATSAN & fov fAduINor & g&R & a9
ARIGS AfAS gl

. AT wRATeage & T eI fadr ot & Gany

. NS H YANH

T1 = T0 + 10 EoATE

T2 = TO + 8 @rdrg

T3 = T1 + 4 §ca®
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5. TTAIRUTE & MR AV Ao At (vadiew) &1 7S T4 = TO + 10 ¥ed®

6. Ueh TIdT SHTTHTAS Shlg T TATIAT T5 = TO + 15 Teaw®

7. IRASAHT F fsures & i 3R aeeidr ATEsT W AeR I@e T6 = T1 + 15 ¥cd®
& fav e Bface d7 wuifid e

8. A T & fAfr geerent &1 a3t 3R 3regAee T7 = T1 + 6 ¥ca®

9. Efadr T IV &1 TST T8 = T6 + 4 TTdlg

10. afeei-Fad ffey s # P i Bde SR ST | 1o - 16 4 10 des

1. TSt 3m3ed T10 = T1 + 4 ¥caE 3R T8

+ 4 gTag

12. AITR3ME @ THRTE HT YR TR AT T11 = T6 + 2 ¥

geAdeH
1) 6 guf & 37af &F 1 oIRg IS T AT Tl 3Eed
2) faa a¥ 2025-26 & fAT 20,000 F3 T H TS de
3) TEUITE & foIT FHFarT
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gRfAse 3 | THTATHUH T AT

1. JorEdl U6 d6d 3MURE 99 qeufdl g WHR & Aoy foer § 7 3REiemses
THTAUHUHA & A g 0Tl Td o6 MR T (FPHETH) qeufd &1 aref= Ham|
IREIMEUR I HRSA & IR FFANTH H HIAT g, olfch THUAUHUH HT T
fAFafaf@d muR @ fhar s @
1.1. 3 & A JeJEYTT 3R [ (IRTSE) A dorar & H AR TIEIeH 3R
Sufeat T RSIMSTH HS T HGRIT el hl &THCT,;
12, 3REIMGUR $ H AT 351 §C, HRAT HfqeleT 3R fahra (IRUS3RN3S-
T SeAferat 7 AT 9@ seg3a arer 31w Aedad sl Bet |fgd) i derar &
# fo¥sll faer & WicaTfed el @ &TAdT|

2.  yRAImSs FgEdiey A e U R AR #Eedl IRAIEIEA  Slefah
Hufaal 3R Fercscwm # fAay & fov I digafafeat o aenfa & arelr digafad,
e 3R Torelr Fath IfAREAn3it & wRoT afise siere-de i1 3raegenar gl 8, dedR,
HREIECE FHNTH THUAUHUA & I H ot Hl TAHSAT Sl g1 RSIMSTH
FYHNTTH I[OUTT HAlefes S 80 TN 3R @IeTd AlAes T 20 FfAd Fged Mafed F:T &l

3.  FgHITy AT AWGS| FgHETH Ui # ARl ARICS $T 3662 Adelioe et &
39ART H AR G&Tdl Al fIRaHA e gl IRSIRUE 39 RAgyiad A Ry fadivor &
AGH (A 8T CanrT Herfeld HTauTe R AR $ Feldl & & Ao IS & e
AT B

3.1. NI @RI ANEIAEUG FIEEITE drd AGs 30 o did & Wfad § oas areas
U IRBINSTH THTAUHUH I fAFaaR AR 3uerstr s 2
(1) TIEUH | IREATCUG HAads] A, ARSIABUE T ST WIed Hlel arel
THUAUGUH 1 JaitieT oeh AR Hhs gedee (#er @ aRarest enfadalt w1 &R 6) o @
Al & & FHETH A TR, THUAUGUA GERT fau v geee e 3R H{s
ST @l & H WM A Yot Yooh R H5 ST olel dled THUAUHUH T R
TR 37TH g
(1) FOT faqaIvoT| STET 3RENSTE FOT & ATEIH & AT 3uctstr Far g, I oerd
PR # Arafaf@d srdr W R fhar sreem:
(F) THUAUHUH GIRT FRSIATSUE Hl &1 ST dlell sTTST &X; SIS &< foidal &hat gial,
THR 3= gr e ghom;
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(@) #ic AT Alfole, 3T I8 T X T W P TATAUHUA 1T Heaifaren
TEATHT AT Yol 3UR & §, 3R a8 <araf &¥ o W 39d THUAUHUA HRSETE &
fefiger gt giar §, & & & 3R, AlfoleT TSdelT S g, ThR 3delT g 3Tk gram;
(1) THUAUGUA GaRT HRSIHEUE & o Silel alell Yetrel ook (AL I TS 0T
R @ 1 wfderd ufd af & d@aAr & reaeh); Yo TSI HA gE, TR 3T &
& gl
fecqolr: fafirse erdl 1 TTA3RUS HRISRT aRYe carT At fhar sreen|
() AR TR | FTHETH R AES 3o THUSUHUA W 9] el gia i ()
AU HIoe (W) Aol HEAH () A&TOTR/IFTEUTH/AR-THFR Hoed § S AR
THR AT Tod WHRI GaRT QUi it §1 08 THTavhuA # HAgfdd Tuasmes
FrEHRT IR T FAERT T SNINTH SarT AATRA & TR R $H Sweh| 39dewd (@)
3R (M) & forw, Tar AR 30 Hiedf@ T, &7 A1 FaER R & HJET UTET AlTas|
GarT [T foham ST FehaT § TS a# TaUThUA faAseAdr 1@ &

4. TIOfSTs THUATHTH (TITETEH, NUHITS, Tadivnd) F v FHdes qoEer Awes|
HREHETE AT & A 3R &fl & 3egaere 3R fFhd &1 geled # dRAT HRSI3S-318e
Slefrer Ferésred 3R FulAdl T HgANT FA g FI HETH TISTH & Ih A & fAg,
HREBETH fAe=af@d FgHeTd Jureaar AlTes! Sl AN AT §, el Hedichd HEAHRT
afkwe garr far Smar § ( q|5<U|3qué?HT2Ta1ﬁHWH1ﬁH&%ﬁH FESRI IRYG GaRT
39YFT ¥ F AT S0 |

41. dleafiehr fader &7 & dfges yul| THUAUGUTA & TIS & AU Fg@Evd qoradr
Aeies, foasi dlehifEerer faer 817 & cade §9 & 39ars STl drel dfde JAT3t & gefd gl &
AGS THUAUHUA Yated SH i 9T &THAAT &l TAfASdr dd §, TSaer dedined s
HeghR FIATT Hr Hellg T FIISHRT aRWE garT fohar S g

42, HFI & | QAT &AL 3T Yiahd & fow Aaer 3R aRares st &1 geers| ST
aRVE, SEIAR Fhel A AIERITIA de) # THUATHUHA EF T HET &THA HT FHedichel il
g Ig THUAURUA & IREINS-IeT WeAfrhr wira Hr @ ) e fou o= fomar smeem,
Sa@ 3ifte AT ARt @ off o o 3R IREBIETE F 3TdesT aF] i T IFAlT @A
Th| Hediehed H Aeaf@d 9 faar fhar ST derdr ¢

(1) Afer gaer H7 #r grAar Haw AR aRares af@at, deafd a7 & Hafa gear
(3RENINE-ITET WA FATAAT g AT o7 gY) F JeUad el H THAUAUHUHA EH FHI AT
&7
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() TIETF & v, 3T =R, g IfAfa 31k TaUaTHea & TEaR a5 T 9qR

THAT3T; 3R FEuTIw SAT, I deAfafRat 3R 3curel, faa ik g, qur Tarea
UG ERIAT sAcdeh o Jaeied H o7 hiqdl W [FaR Har S|

(@) SUH3S IR TANTHET & T, SHA Haroel T A IR TaUT EF & 3T W aER

()

R STTam|

[Ader gatid AT FT_Gafdld g Reis: aedis Sl arell 9ishanstt, gee fasdes 3R

THET SITEH YeUe & ATLIA @ THUAUHUA & & 99 Rl & faaor # dwear 3R

IGEGEGL

43.

T | HAHTA Ud faehE qUT IRSIANS-I6ed ehIaNehl hlehd. RESIASTH I &

frareaaet 3 3fAfeara 3R & Aodiea 7 aRa HT IRA3MS-3T5aT ao FieAN e Feamsit
& foIT IREISTH & AU & hAeadel g THUIUHUH &I &THA R faur f&har S Fhell &
ST &TAATIT FI JERIT el aTel THUAUHUA & ¢oh RS &l shddl IRSIIS-IgA HieAfafnar &
T 81Tl AT g1 | 3T igAfarenr fAael 7 gans 15 &7dansit @« o faar fear srer|

(1)

(i)

(1)

(v)

[Aaer ffaT (5 I35 CagHe A9 FHT BET 87 BT £); AIREISUE faaer JAfa (#mer
&) & T E@T|

OARTS H IRSHS-7gd WA fAfRaT v FAvar arer 3=a-wfAfRadar Adet & @y
THUAUHUA H Yeidd &TAdn, s 3eReh dicaifafeat & fadwdr arer dieaiforeh
S aTe T gefen) i SIfeeran3it 1 Jeftid el S SHehr &THaT A §;

g Held IR QPR [aedr B fAde & HBR H ¢ Rels: 3epeus AR | &

faedR & 3mavas 93 AU MHER F Y THUATHUHA H Y& &7AdT| THUATHTA
H IE I ¢ RHIS HRS3MS-TT8aT S ATRAT 7 get Hr 3MaRTSwdr 767 §, et 3G
AT faer #ed (‘Rehe w1 enfAer giat|

goft & &Ry €Rf # dF RF[S: TAUAUGUA o IFlHU UG TAeE adl ARSIHS-aT6e
SedIfafenat @l e & v g Q¥ gle ' el 3raf®r &l Jgel St sl Sfdeeerar
TeRId T &1 THTAUHUA & 98 99 F RS ARSI deanffnat F & @
GRS AL &, olfehel SHH FAT AU o (e A1sa) fAe giarl
HHIHGIT HN 3FNTT STHAT THUATHUH & Hedished, HTod Yoil 372rare st s fderent
H g 9 8 A3 el T 3T &TAAT & HTUR 9T AT Seem|
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AT 3. F | QAT THCACHUA & AT Ioraer 97 AWES

YT ATIES

(fAFeq &1 937 FrfaRY
qRYe gaRT Fafld FHE ¥
fore fa=r srearr )

3T

(3eTeor, FRISRT 9RYE gERT I Sea)

(FTIFRY

fauifie)
3T ATl

TR

(FEF
IRwe g@r
A=)
3ETEOT AT,
o wsft
g 7 R
@1 S

ST & | AT AT 3= N & v @der ik afemres Sifast &1 gaus

EETETE A gy fRFedr & & Pl vw a1 3ftF F1 9w X gwar B, oW B fve warer afafa i gaw W sREd oiwe ganr e

A &TAT, Fefaehr &=
# fAaeendr
(IRUSE/REIE-ITE
EICRICEANENLE S CACICE Y]
wITSTE & farv:

FHST SAT)
fafr yaeer & & arAa: TaQweT HedieheT & MR W IAUIMcHS TI A Hedichd 3R _3iche]
faaer 3 aRares @At & | (3err & )
U H THTATHUA &F A | - SIFH WHEaT

- QlcAfahr wAt a1 qg A Adernt & GarersT 1 dha AR
1. TIHETH : &4,
- Hle@farhr vt & forw diel 3R it &1 dgea He & 30797 & AT
- SleAfadr wAf F aR@reEdl F g%d faear & fAv;
- FF & F AT AT AA I H AT F AT,
- AR fAder surest 3N @A gyeaue & fav Asigd wfhad aae i arddr
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(IT FHKET) I AHI™ASH
ISaHIA . @l fAders,
EICCURERIEEY

dlerer:  faAweAdr, fera AR
Hheldl 8 Fafdd (3G80T &
fer)
- HAagg A, ¥3 YAW
W HATelT 3R Al
Reat gAafdad et &
T geaae St @ v
Jetle] el
ELIGIN-EIICCIRIER ]
3cqlc 94T
foe 3R faaer
ARG  dede @l
faaTor 3R TEREE
AveEas & v e
@ IR geyd S\ &
IEa |

& fav;
- e UET @ Gl S & ¢ Rais & fav |
[eoqvf)-5e7ehT Hedlbad HHIT: A Haige @ folw f&ar &rean oF AFel A
Sgl v o5 [Afr d3T Fr ST @ &, FoAHT HodlheT T3 AT T ST Fel dlel
SgfFadl & v Ht ar s Gar &1
2 SUGEINE/TASIUEE : HITSe I/
- |9
- gaue &7 AR A8 NS 3R srepea
- HREIHEUH TrAfHehdr &t 7 3regera
- AR faeNoT Jepera: faferaTor, srefer gei
3. UEUH, UGS, UASIUGHH H AN :
- Srr-arer, 3R 9 / Ao, dEmfaal veve, Few Sa FRt @ dEd
v HAAr &1 ¢w RaFs;
- Wil # SAT faAvear & fav dg+d A (Heghr a5 afga);
4. SIgT HAEIHS HAAGS HEGTF AR JAd g, J8l fardfaiad W faar fFar oo
Hhl &
1. 3RBIMETH A WA 3 Ader 7 3rgera & cafFq-ant @ dgwd dear
- ¥Rd H GrIfASAr arel &7
- eI TeRAT TR / 3eTA faehrd = or
2. 31 fAftat i o TEAT T8 Fherdrgas fAereh g5 ¢
3. Moo A & 3aR® Red ¥ (IRINIR) / 9530 Fhea (Sd3ms) @
Ao 3aa Heg; Axw Auds (GHeT fsues i T e & o)
4. A8 gausr &F e@nT T &Y HA f6U 0 aut fr gE&ar

fader yever ewrar w1 Ry
&F R&El g @t &

1. Rt T etr JaRe & (3MSINIR)
ifaw o ARt (wemsew & fow) ar
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faRorT A dhelar AR
foRaRar, e & aAregw &
CARSUYIIC | = SR IR
SIEDIIY
Aol forsares
T ST gy

o 10 a¥ (Suwsng/eadivesdt & fAv) (vordt @& [Hf F7 afSesd
Re)
R/ ar
2. Woe 7 At (Wiste & fav) W @afa gelr & o (TASETSE)
(FAGFRIT &7 T arectd # [T ok arae 1337 73)
3R
3. U531 e #r TAaRor (Irdiams)
ifas o ARt (wngvw & faw) (grea Reed - vardt & areaa & BaRa
7hal)
Roar 10 a¥ (Qumsns/uadvedr & )
3tRyar
4. oo ar AT (FoT TIETE & fAU) W FHOT IT GICHIfd WA (FHET
FUT QIEHIT gv JifSd 3aa 157 av, FOT UIEUH & R & 3cGeT T FH
#T §%)
3tRyar
5. et a¥ fasurest (3d guH fAde v H 3w [HAfEF] & FFHIEe UHISTEH FT
favq1g7)
3iRar
6. Bwlec ¥ a1 I-IUISIA FHOT (FUT UASUH, IUEHAE, TAAUHAT & fow)
(TEHIfergr # FOk FT GieTd S FURT G7T W aradt xR H 3aHES § -
fFsarGsT 3R FHEA qaeiT i AT & 3T F F7 F)
3T
7. ael &Y (UHIE, vAdewRdr & fAv) (Bwice ard ol & agel T Horeld
IR FfSa sgrer Tfer #1 gfdea, SF aR\afadl & SREHGT & FAEgH &, 3l -
APRICHF G&7 & [@oI® THUIUHUH 3 391 HI HoAgd! H A9 §T/
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HET @ | ITE vd e 3R I3mEemd-ee Wi wlww: smEnmsve sty # frafeaa s & foe safdfasam i s

FHST STT)

(FRSITETE e geAlager fAFedl & & B vE a1 3% FT GIT I GFAr 8, ST RN FemgeR AfAfa # Heng 9v FrFRT IRYT ganT 3fad

Ry MR @ @S @Ede
v F e @ wwA P):
IREBMSTH Faer Afa F oy
TEIAT

9

IRA3MSTE fAdyr A AeEs & frqy YA Heaidd & WUR W IUMcHS
Hodiehet 3R 37t foram STwam| et eaAfaf@d & fawey ghem:

1. RENMEVH  IRUSSINSINS-IeT eIl 3R agf@har ared &=t & |y
IHTETT

- Fad FJEUE U9 e [ ARERmS-e Wlediffdhr WK Fad 3REETSTE
IATHSAT dTet &3 W €T higd FLAT & (TP &)

- Shael AREIMEUE WAfASAT ared &4 3R 30w &t A e v e /
HREITS-ITET HARH R T FRT Far § (TR @)

- HRSINSTH WATAbT arel &1 AR 37 av # IqEureT va [ / RSI3g-arge
ST 3R Ao & 37 Al W e FRd T § (TR )

FAFN IREE @RI IHTAT T A & IR RN, &, @ AR 7 & a7 A a7
foRaT STTaT| gTellieh, & > @ > I &l §eIIT @I STTaT|

2. IRAIETH faaer N (EB MU 4+) & @fcse defahr aRugaar darr

4. 3IA TIHME TOT (FAEMRATT § IcdIeel deh)

Fquu vd fww (IRvEd) &
I 3R IREE-aEs  diemf@d
gAaT A & Res  @ela
aIRTA H HRSI3TS-aT8eT
R RAYar aw 3T
AARTaar gt & @y yeRla
&TACT|

sEH  dledfidhr  aRoraRgeddr,

Seafh AR THEUR/AUEIE/CANTHET & U HRUSE-IET  ARSIITS-ITET
3Tg 3% fqu Srear:
HREITS-TTeaT AR BA & A & FA 0F fAFM:

Rvar
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AAFad Fefd (ot et 3rafdy,
Sas gre Odg gefd) A
g

IRENS-3TgeT AR Al 37 7 F Fa & qF e

Fquue v e & REan
3 fawr & 3R & @
ReEl seqaue wa fww &
e gq 3maegs fader &
PR F @Y H Jeiia &1#ar|

Ao @A & Ree 3Rk (WEts & vy o Rod o= ot &
(Srm3TS/TANTEE & faw):

1. Rod AT (BETe & v a1 Nod = avf (Suersoadeed F foo) &
HEd Ao IRIBMETE A deF A 7 9w Ree 3R & yaud & @Y aH =g
gRfAdr gefd ge;

2. Mo A (Tmste & T ar Roo g ast (Suwsms/oadeed & fow) F
Al Aed: 31 feohe HTHRT AT T H B R AT 1 =i gul

3. Mo & At (TnEte & fav) ar R 9w ot (Suwsns/uadewar & o) &
T (3regee) |

gAEY AR IUAer  aveEd
Tereyew afgd Huferar # ured
Goll 3G s gHTEr o |
foaer &t T &THT

faerent &1 gfdeey Moel AR &1 giderd)




18 , [ _sec.ai)

5.

6.1

Foa squue woeal F AT FyAdiva quEEr #AEEs S IREUE el
(CH3R3M) & faflse gleaif@ifenal, & a1 daaRr st W AV eI Sfgd e &
YR R IR fmar Srar 81 9Ra A, 3 3HAR | wdsifae AatiOes ar sreqaer
TEAET & Sf3 8 &1 39l FEAETT gfa 3R fafise Frdf i gefid ge, IRSSTH

51 s¥&R aRvg & RAHNT W ST gart JFH® S & FUR W THIRAT
THUAUHUH T IIeT Hldl &,

5.2 Gfaeqeil aquradr-3menid WAl AIESt & WY O AR hl FHAYT HIT & S
T eIy, 87 a1 FaraR F Hr (e smawgsanst & 3wET @ §;
HRT PR & TUTAF/CAIT TTATAT PN BISH, Toleg PIRAGRT IRYG FHI {ERT T

ST @Ry WY AT fRar ST TR g1
TIT GRRATI IREBMEUE Aeafaf@a gfkar & aregsd & sgdvd Fsaifed aear g
zgH (%) e 3R Red #1 1598 o aifAs &, o IRSIBECE F AT 50-a9
SaAdeT H ST SN, 3R (@) IAF Toh & Ugel d¥ F TS a¥ dd 6-a¥g
gfeigerdr 3rafer|
TROT_1: 3Tdee] HHAYT ool 3N alell GEJHOT | INSINSTH A9 Ggod sh &
a¥ 1 ¥ a¥ 6 dF TAVAUHUA §fel & AU 3G MHAV FAT (TA3MY) SART
AT &1 FHE-3MUTRA TICCHIUT (IRSIIMEUD anT e 3MghT 9R) 1 drefel &l
gU, ¥ 9% fadhg a¥ & R F#g-9AT W S e 1d &
(i) TAHEZC BiFHereid. IRETATEUE TANST FHT FAAIGT AR HWM AT geiwam
(@) SSNANTH c@RT AT 3R IREIESTH HAaer Afd & fegder fhe aw
819, 39-819 3R aRATA3 & YR (THTATHUA carr fafdse aR@isr=md

TE);
(@ FR GAECY HFAR IOTET HATCS;
@) IR GAECY HTARAETT ALTCS |

(i) TASIEY P, IRSIETH I 0 TAHST & a) F Geil AR araelf wfshar
& ATEIH T SIPFhdl ATAhdH Rl ey, G adeifas T iR 39
Traeiiae Bfoea daal W 39dis Hr aiAd gl
(F) TS T &, HREAMETE Tg FARTT R ol § & Falfe Tarw R

THUAUHUH faaRTe 3uctstr &

(W) AREINSTH  Iea-fa=Ra UHETH, Higd HUE FIMSAT (THIARA), T
foa gt @uesms) iR AvdfFer g @At (Tadived) @ ofhT w7 @
A& FT Hehcl §, difeh Gell TANST Gfshar & fov 3of% 3mdea &1 Wicared
frar o Tl
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(iii) Srel _EJd HYEl| HRSIAECH THUAURUA el H T Wl dred HISeT el
TGSl H 3RENEUE &l Slell GEdldsll &l dai0T el Hidr| a0 faAeafaf@d
efAe gy

(F) IREIETH gt fAfgee 3a aisd Tl SoeR), SE9d @gae gEdas
AMAST § (S TIHEUH T & AT g&e & 3iefaer, e gaerent & fou dear
& fafas 3R gEear ama, 3nfe);
(@) IREIETH CaRT 3SWFd Aehodl H & T IUIGAT HARICS TFIeIC
SRR, fSad ggras cEaaer o anfae §;
@) IWIEd &G & AR AN Alles SFIAe STl
(@) v FeEhR AT @RI & 18 FAE & HJAR IS e STeThrl|
6.2 TOT 2. IREIBMEUG gaRl EHfAT 3R AU A9 R & | ARSIETE
frafaf@a s Ham:
(i) drelr gEas R @y Gereh FAEfPA &7 fAEgd dcards, AT AR faeasor
YT, HAGehl § MaRThATAR FISERIOT AT HTARFA SRR Iroed e,
(i) TAMST T AR 3T IR ARt & @y A I & v
3{TdeAT T ST HIET,
(iii) O BRI T AR S arelr Siferdt & T Feader 3N AT § 9ed gHE
faaRoit 1 @Rier &9 gU (3R STET HMGRIF @ e F FISERIOT HIT §O)
faaer AT FT AT AR T,
(iv)3T faer AYAT & Slell gEddell & O SIPRT IRvG HI fGarty 3uesy
FAT, T & AT FogeR afAfa & FfRse gorg, I FS @, i 3Ty
ERIY
6.3  =TRUT 3: TAAY HellghR HIATT GaRT Hodished iR TABIRLI| faRIver Hellghr AT
AeH H HRSIETH Fadwer & fav sah 3ugerdar W yedfaal & & fav
AT HT FHAT g
(i) Faarwer womgr WAl e H 3ugFadr F1 Hedidhad 3N 3T A g, qA
fAFfaf@d & 3R W a9 g THTavhua & Amier wicd ¢
(@) oETd, 3R AT AIH AT F HFAR;
(@) [T, IR 3fecl@d caTasH Alds! 1 el I §Ul
(i) PRPRT IGeeh, ARSIBUE IqT IfharT & oY H v deeer afAafa
1 FABIRRIT &1 SEAdSeRoT i IR 30¢ HESRAT IRV & RS sewqd Hi9|
6.4 TOT 4: HRSHR IRV ST AN | SRSRT aR¥e, TEd Teardr R 3T faar-faae
& a6, A IFAleT & AU SSI3ITE I TAUAUGUA T Th Far A AEmer &
Hehell Bl




50 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

6.5 TXOUT_5: SoN3NUH 3Mefdles| $S3ive HRISRI aRve & AwRel w faar s 3k
deTE R 39eT 0T 3R 3rgHlesT gof |
6.6 TOT 6. 3fddA M 93 AR 32ACHA/HIT THSIT
(i) IREIMS-TTE=T WeART Aaer & v 3m &el ol e # vHvauhes i
eIl el & folw, ARSI 3T FaEaEfd & fidk TaTauhuA & Th
ATAH 3T 9T SART |
(i)  THTAUHUA garT sl fadest & @y fasarfed 3iuee/®or =R @ 9iftd |,
IREBETE TF 3T AT 3a™ & MR TATATHUA & T 94 6T &
3TRAETA/HOT IR F AT T ¢ 3R fsarfed |

[®1. . 01/31R 3 AB/AVAARTSE - 2025]

T YR, TgEd At
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MINISTRY OF SCIENCE AND TECHNOLOGY
(Department of Science and Technolog)
NOTIFICATION

New Delhi, the 1st November, 2025

G.S.R. 809(E).—The following draft of special financial rules, which the Central Government
proposes to make in exercise of the powers conferred by section 13(4) of the Anusandhan National
Research Foundation Act, 2023, is hereby published for information of persons likely to be affected
thereby; and notice is hereby given that the said draft special financial rules shall be taken into
consideration after the expiry of a period of thirty days from the date on which the copies of this
notification as published in the Official Gazette, are made available to the public;

Objections and suggestions to these draft financial rules, if any, may be sent to Dr. Bhupendra Kumar
Sharma, Scientist D, Department of Science & Technology, Technology Bhawan, New Mehrauli Road,
New Delhi-110016 email: b.k.sharma83@gov.in

The objections or suggestions, if any, received from any person in respect of the said draft special financial
rules before the expiry of the aforesaid period of thirty days will be taken into consideration by the Central
Government.


mailto:b.k.sharma83@gov.in
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Draft Special Financial
Rules for the

Research Development and Innovation Fund
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Chapter 1: Preface

1. Government of India has decided to set up the Research, Development, and Innovation Fund
(RDIF) to spur private sector’s efforts in research, development & innovation. For this
purpose, the Union Cabinet has approved Research, Development, and Innovation (RDI)
Scheme with an outlay of Rs One Lakh Crore over the period of six years. The scheme will
finance or refinance those proposals of the private sector, which are likely to have a
transformative and strong ripple impact on the economy and have potential for high growth
and commercial success.

2. Salient points of the RDI Scheme:

()

(ii)

(i)

(iv)

v)

(vi)

(vii)

Flow of Government Funds as interest free loan: A Special Purpose Fund (SPF) within
Anusandhan National Research Foundation (ANRF) will be set up as the corpus fund
(RDIF). ANRF to establish an independent business unit with a separate team that will
specifically manage the SPF for spurring private sector-driven research and innovation at
commercial scale, as distinct from the core functions of the ANRF.

The Independent Business Unit under the ANRF to act as the 1st level custodian of the
RDIF.

Selection of Second Level Fund Managers(s) (SLFMs), which will disburse funds to
the selected projects: The SLFMs will be selected with the approval of the Empowered
Group of Secretaries (EGoS) on the recommendation of the Executive Council of ANRF.

Types of Funding to SLFM: The funding to the SLFM would be mostly in the form of a
concessional loan/purchase of units in the case of Alternative Investment Funds. The
extent of concession may vary based on the sectors/projects covered by the SLFM.

Special Financial Rules: The Special Financial Rules for the implementation of this
Scheme, in place of General Financial Rules (GFR) have been formulated by the
Department of Science & Technology in consultation with the Executive Council ANRF
and the same is finalized with the concurrence of the Department of Expenditure. Section
13(4) of the ANRF Act, 2023 allows framing of such rules which may be different from
the GFR.

Quantum of Financing: The scheme will finance not more than 50 per cent of the project
cost, and the balance is to be brought in by the proponent private entity by way of
commercial funding and own resources.

As a ‘corpus fund’ established at the 1st Custodian level, the proceeds on repayment or
exit proceeds from the private entities, will come back to that corpus fund to be used
again, instead of being credited back to the Consolidated Fund of India (CFI). The funds
will be returned only after 50
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(viii)

(ix)

()

(xi)

(xii)

years. A key objective of the scheme is to enable and facilitate effective recycling of
capital to keep supporting R&D efforts by the private sector.

The contribution from the private sector at the corpus fund level is not envisaged.
However, the contribution may come in the fund promoted by the Deep Tech Fund of
Funds. At the project level, the contribution by the private sector should certainly be at
least 50 per cent.

The fund flow from CFI to the RDIF shall be based on half-yearly net requirement of
funds for disbursement to the SLFM.

The proceeds on repayment or exit proceeds from the private entities will come to RDIF
through SLFM.

The Special Financial Rules have been formulated for facilitating effective deployment
and usage of RDIF, budgeting and accounting arrangements, and recycling of the returns,
for proper implementation of the RDI Scheme in a smooth and non-overly prescriptive
manner.

The Rules are framed based on the following definitive documents viz.,

a. Investment Thesis of RDIF (attached in Appendix 1)

b. Financing Framework for RDIF to fund SLFMs (attached in Appendix 2)
C. Selection of SLFMs (attached in Appendix 3)
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Chapter 2: Introduction

Rule 1 Short Title & Commencement. These rules may be called “Special Financial Rule 2025 for
RDIF” and it shall come into effect from the date of notification by DST under Section 13(4) of
ANRF Act 2023.

Rule 2 Applicability. Applications of these rules are restricted to the financial transaction/governance
related to Special Purpose Fund (RDIF) only, established under Section 13(2)(d) of ANRF Act 2023.

Rule 3 Definition. In these rules, unless the context otherwise requires-

()
(ii)

(iif)

(iv)
v)
(vi)

(vii)

(viii)
(ix)

Anusandhan National Research Foundation (ANRF): means the Foundation
established through the Anusandhan National Research Foundation Act, 2023.
Alternative Investment Funds: means Alternative Investment Funds, as defined in
Section 2 (1) (b) of Securities and Exchange Board of India (Alternative Investment
Fund) Regulations, 2012.

Carried Interest: means a percentage of profit generated from investments, and is a reward
for the fund manager for maximising the return for investors in the Alternative Investment
Fund.

Consolidated Fund of India (CFI): means the Consolidated Fund of India, as under
Avrticle 266(1) of the Constitution of India.

Financial Year: means the year beginning on the 1% of April and ending on 31% of March
of the following year.

Eligible Technology Entities: means any legal entity which is engaged in developing
RDI-intensive technology (TRL4 and above). These could include companies registered
the Companies Act 2013, partnerships registered under the Indian Partnership Act, 1932,
and limited liability partnerships registered under the Limited Liability Partnership Act,
2008, engaged in scale-up of RDI-intensive technologies beyond Technology Readiness
Level 4. These shall include startups as defined in the Department for Promotion of
Industry and Internal Trade Notification G.S.R. 127(E) dated 19 February 2019, as may be
modified from time to time.

Empowered Group of Secretaries (EG0S): means an Apex Level Committee of RDIF
comprising of Cabinet Secretary as the Chair, Principal Scientific Advisor to the
Government of India, Secretaries to the Government of India in the Department of
Economic Affairs, Department of Promotion of Industry and Internal Trade, Department
of Science and Technology, and other co-opted members depending on subjects/ sectors/
projects involved.

Executive Council (EC): means the Council constituted under Sub-section 1 of Section 7
of the Anusandhan National Research Foundation Act, 2003.

Executive Director RDIF (ED RDIF): Executive Director of RDIF, appointed by the
Executive Council of ANRF, and to be responsible for the overall management

of the RDIF
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(x)

(xi)

(xi)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

Expert Advisory Committee: means a committee constituted by the Executive Council
under Sub-section 1 of Section 12 of the Anusandhan National Research Foundation Act,
2023, comprising of an eminent industry leader drawn from technology, industry,
investment, and/ or R&D sectors as the Chair; three to four experts drawn from industry,
investment, and/ or technology R&D sectors, and Executive Director as the Member
Secretary of the Committee.

Fund of Funds: means Alternative Investment Funds which themselves invest in units of
other AIFs as per the Securities and Exchange Board of India (Alternative Investment
Fund) Regulations, 2012. Such an AIF would be referred to as a Fund of Funds. In such
cases, these Funds of Funds shall ensure that any daughter AIFs to which it contributes
RDIF funds (a) shall not themselves invest RDIF funds in units of other AlFs (b) shall
themselves comply with all the provisions specified for, and be treated as, SLFMs.
Intellectual Property Rights: means rights pertaining to patents, trademarks, registered
designs, copyrights and layout design of integrated circuits, and all other property rights
protected by The Patents Act, 1970, as amended by the Patents (Amendment) Acts of
1999, 2002, and 2005; and other statutes and acts relevant to these rights.

Investment Committee (IC): means a committee set up by SLFMs, for assessing and
vetting investment proposals presented by the Fund Management Team, and taking
investment decisions.

Management Fee: means fees chargeable to the Alternative Investment Fund, as per the
Investment Management Agreement between the fund and the fund manager. This fee is
paid to the fund manager, which is usually specified as a percentage of the capital
committed during the commitment period. Thereafter, it reduces to a fixed percentage of
the actual invested capital, if it is lesser than the committed capital, or as a percentage of
the underlying value of the assets under management (AUM) of the fund.

Net Interest Margin: means the difference between the interest rate at which any Second
Level Fund Manager lends capital to Eligible Technology Entities, and that at which the
said Second Level Fund Manager receives funding from RDIF.

Quality and Cost Based Selection (QCBS): means a selection process as defined in
Rule 52 of Special Financial Rules of RDIF.

Research Development & Innovation Fund (RDIF): means a Special Purpose Fund of
ANRF established as an Independent Business Unit under Clause (d) of Sub-Section (2) of
Section 13 of the Anusandhan National Research Foundation Act, 2023 with a purpose to
spur private sector’s efforts in Research, Development, and Innovation.

RDIF Professionals and Employees: means the personnel as defined in the RDIF
Governance Structure and Management Team document as approved by the EC.

Second Level Fund Managers: means Alternative Investment Funds, Development
Finance Institutions, Non-banking Finance Corporations, and
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Focused Research Organisations which are selected to receive funds under the Research
Development and Innovation Scheme to invest in Eligible Technology Entities the form
of equity, debt, or a combination of both.

(xx)  Treasury Single Account: means Treasury Single Account system as outlined in OM
No. 3/ (06)/PFMS/2023 dated 21st May, 2024.

Rule 4 Removal of Doubts. Where doubt arises as to the interpretation of any of the provisions of
these Rules, the matter shall be referred to the Department of Science & Technology (DST) for
decision.

Rule 5 Modifications.

0] The systems and procedures established by these Rules are subject to general or special
instructions/ orders, which the DST may issue from time to time;

(i) The systems and procedures established by these Rules may be modified by DST only
with the concurrence of the Department of Expenditure/Ministry of Finance.
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Chapter 3: General Rules

Rule 6 Notwithstanding anything stated under the General Financial Rules, 2017 (hereafter referred to
as GFR) the financial transaction/governance related to this Special Purpose Fund (RDIF) shall be
governed by these Special Financial Rules (hereafter referred to as SFR).

Rule 7 Any matter unless otherwise specifically addressed in this SFR, the provisions of GFR shall
apply till such time such provisions are made, amended and included in the SFR following the due
process as provided for in Rule 5.

Rule 8 It is the duty of the RDIF professionals and employees concerned to ensure that the receipts
and dues of the RDIF are correctly and promptly assessed, collected and duly credited to the RDIF
account.

Rule 9 Amounts due to RDIF shall not be left outstanding without sufficient reasons. Where such
amounts appear to be irrecoverable, the approval of the EC shall be obtained for their adjustment.

Rule 10 Standards of financial propriety. Every professional and employee of RDIF incurring or
authorizing expenditure from RDIF should be guided by high standards of financial propriety. Every
professional and employee should also enforce financial order and strict economy and see that all
relevant financial rules and regulations are observed, by his own office and by subordinate disbursing
professionals and employees. Among the principles on which emphasis is generally laid are the
following:

(1) Every professional and employee is expected to exercise the same vigilance in respect of
expenditure incurred from RDIF money as a person of ordinary prudence would exercise
in respect of expenditure of his own money.

(i) The expenditure should not be prima facie more than the occasion demands.

(i) No authority should exercise its powers of sanctioning expenditure to pass an order which
will be directly or indirectly to its own advantage.

(iv) Expenditure from RDIF moneys should not be incurred for the benefit of a particular
person or a section of the people, unless —

a. aclaim for the amount could be enforced in a Court of Law, or
b. the expenditure is in pursuance of a recognized policy or custom. [GFR Rule 21]

Rule 11 Intellectual Property Rights. In all cases, ownership of the physical and intellectual assets
created or acquired out of funds provided by the RDIF shall vest with Eligible Technology Entities.
Rule 12 Hiring of Full-time RDIF professionals and employees. RDIF may select and hire
competent and meritorious professionals and employees from the market at

appropriate remuneration levels subject to the maximum compensation as approved by the competent
authority for the positions created under RDIF.

Rule 13 Part-time Hiring. RDIF may hire part-time consultants/experts/agencies from the market at
appropriate compensation rates.
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Chapter 4: Rules Related to Fund Flow
Part 4A: From CFIl to RDIF

Rule 14 The flow of funds from RDIF to SLFM shall be done in “Just-In-Time” manner in the
Treasury Single Account (TSA) system®. For this purpose, the ANRF shall open an account in Reserve
Bank of India (RBI) for RDIF.

Rule 15 RDIF shall open an account in any Scheduled Commercial Bank to receive fund returned by
SLFMs, which includes principal/ interest repaid, exit proceeds, and other receipts etc.

Rule 16 The fund flow from CFI to RDIF shall be provided based on half-yearly net requirements of
funds for disbursement to SLFMs.

Rule 17 DST will issue authorization to ANRF for RDIF based on half-yearly net fund requirement.
Based on the authorisation issued by DST, fund shall be drawn in “Just- In-Time” manner by RDIF.

Rule 18 Operational Expenditure of RDIF. Direct budgetary support will be provided to meet
operational expenditure (salary and administrative expenditure, etc) of RDIF. DST will create a
separate budget line in its budget. Once RDIF starts getting returns from SLFMs and starts breaking
even, the direct budgetary support will be stopped, as it is expected that RDIF will become self-
sustaining with respect to operational expenses.

Rule 19 RDIF shall have the freedom to invest the surplus fund, if any, in a deposit instrument, other
than that mentioned in Rule 18, in any scheduled commercial bank, at market driven highest interest
rate using a transparent bidding method.

Rule 20 RDIF shall have to return the entire fund to the CFI only after 50 years, without any interest.
The year means Financial Year.

Rule 21 RDIF shall recycle the capital received from SLFMs to keep supporting research,
development, and innovation efforts by the private sector.

Rule 22 The Financial Year will be taken into consideration to calculate 50 years for the purpose of
return. The money received in the respective Financial Year by RDIF is to be returned to CFI at the
closure of the corresponding 50" Financial Year.

[Note: For example, let us say Rs 10,000 crore is received in Financial Year 2025-26, Rs 20,000 crores
in Financial Year 2026-27, and so on. Then RDIF shall have to return

! Ref: OM is No. 3/ (06)/PFMS/2023 dated 21st May, 2024.
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Rs 10,000 crore in Financial Year 2075-76 (by 31st March 2076), Rs 20,000 crore in Financial Year
2076-77 (by 31st March 2077), and so on.]

Rule 23 RDIF to return the loan to CFI in a manner such that the entire amount of Rs One Lakh Crore
gets repatriated back to CFI in an efficient and timely manner after the time-period of 50 years in
accordance with Rule 22,

(1) In case, after return of Rs One Lakh Crore any surplus remains with RDIF, then the same
shall also be returned to CFlI.
(i) In case, there is any shortfall, then the same shall be written off following Rule 24.

Rule 24 Write off. In case there is a shortfall in returning the loan by RDIF to CFI after 50 years, its
write-off shall be done by the Government as per extant rules.

Part4B: RDIF to SLFMs

Rule 25 Fund flow from RDIF to SLFMs shall be via:

(@ Alternate Investment Fund (AIF) mechanisms i.e., purchase of units in Schemes of AIF
Trusts via Contribution Agreements (including Fund of Funds); or
(i) Loans, at low rates with extended tenors via Loan Agreements

Rule 26 RDIF to release funds to the SLFMs as per drawdown notice as mentioned in
Loan/Contribution Agreements.

Rule 27 RDIF shall stop new commitment/funding to SLFM from such time after assessing the
requirement of repatriating back the principal amount to CFI in accordance with Rule 22 and Rule 23.

Rule 28 SLFMs shall prepare fund requirement, in such form as may be decided/prescribed by the
RDIF, showing estimated receipts from the proceeds on repayment, or exit proceeds from the private
entities, and other sources, and forward the same to RDIF.

Rule 29 Upon receipt of such demand from SLFMs, RDIF to release the fund to the designated bank
account of the SLFM within a specified time frame (ref Rule 26).

Part 4B.1: Fund Flow from RDIF to SLFMs and vice versa in the AlFs mode

Rule 30 Funding Terms. RDIF shall allocate funds to AlFs through modes as prescribed in the
Financing Framework for RDIF to fund SLFMs (attached in Appendix 2).

Rule 31 Term Life. RDIF shall allocate funds to AlFs with term life as prescribed in the Financing
Framework for RDIF to fund SLFMs (attached in Appendix 2).
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Rule 32 Limits to RDIF Financial Contribution. RDIF shall contribute to SLFM’s aggregate capital
up to limits as prescribed in the Financing Framework for RDIF to fund SLFMs (attached in Appendix
2).

Rule 33 Management Fees. RDIF shall accept amounts charged as management fees by the SLFMs,
subject to maximum cap, as prescribed in the Financing Framework for RDIF to fund SLFMs
(attached in Appendix 2).

Rule 34 Carried Interest. RDIF shall accept amounts charged as carried interest by the SLFMs,
subject to maximum cap, as prescribed in the Financing Framework for RDIF to fund SLFMs
(attached in Appendix 2).

Rule 35 Returns. SLFMs shall return funds to RDIF according to Modes as prescribed in the Financing
Framework for RDIF to fund SLFMs (attached in Appendix 2). The Modes applied may vary from
one SLFM to another in line with the Financing Framework for RDIF to fund SLFMs (attached in
Appendix 2).

Part 4B.11: Fund Flow from RDIF to SLFMs and vice versa in the Loan financing mode

Rule 36 Interest Rates. RDIF shall allocate funds to SLFMs at such lower rates as prescribed in the
Financing Framework for RDIF to fund SLFMs (attached in Appendix 2). These rates may vary from
one SLFM to another.

Rule 37 Tenors. RDIF shall allocate funds to SLFMs over such extended tenors as prescribed in the
Financing Framework for RDIF to fund SLFMs (attached in Appendix 2). These tenors may vary from
one SLFM to another.

Rule 38 Management Fees. RDIF shall accept amounts charged as management fees by the SLFMs,
subject to maximum cap, as prescribed in the Financing Framework for RDIF to fund SLFMs
(attached in Appendix 2)

Rule 39 Lock-in Period. RDIF shall provide SLFMs with a minimum lock-in period on principal and
interest payments as may be decided by RDIF following the Financing Framework for RDIF to fund
SLFMs (attached in Appendix 2). SLFM shall pay back both principal and interest after the lock-in
period as per the terms and conditions of the loan agreement.

Rule 40 Investment Limit of RDIF. RDIF contributions in the loan mode to any SLFM shall be
subject to a maximum limit as prescribed in the Financing Framework for RDIF to fund SLFMs
(attached in Appendix 2).
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Chapter 5: Rules Related to Budget & Accounting

Part 5A: Rules Related to Budget

Rule 41 Financial Year. Financial Year of the RDIF shall commence on the 1st day of April of each
year and end on the 31st day of March of the following year.

Rule 42 The RDIF shall have to prepare its annual budget and that shall contain the following:

(i)
(i)
(iif)

Estimates of all receipts, from SLFMs, interest income from short-term deposits, if any,
etc. expected to be generated during the financial year to which the budget relates;
Estimates of all expenditure to be incurred (disbursements to SLFMs), operational
expenditure for management of RDIF in the financial year, etc;

Any other information as may be prescribed.

Rule 43 RDIF shall present its annual budget to DST after getting it approved from the EC at a time and
format as may be prescribed by DST in consultation with RDIF.

Rule 44 Duties and Responsibilities of ED RDIF. The ED RDIF shall:

0]
(ii)
(iii)
(iv)
V)
(vi)
(vii)

(viii)

be responsible and accountable for financial management of RDIF;

ensure that the RDIF funds are used for the purpose for which they were meant;

be responsible for the effective, efficient, economical and transparent use of the resources
of the RDIF in achieving its stated objectives, whilst complying with performance
standards;

review and monitor regularly the performance of the RDIF to determine whether stated
objectives are achieved;

be responsible for preparation of expenditure and other statements relating to RDIF as
required by regulations, guidelines or directives issued by EC/ EGoS/DST;

shall ensure that RDIF maintains full and proper records of financial transactions and
adopts systems and procedures that shall at all times afford internal controls;

shall ensure that RDIF follows the procurement procedure for execution of works, as well
as for procurement of services and supplies, and implements it in a fair, equitable,
transparent, competitive and cost- effective manner. ED RDIF shall ensure that such
procedures shall be designed and executed for nimbleness, speed, and efficiency;

shall take appropriate steps to ensure that RDIF:

a. collects all moneys due to the RDIF and

b. avoids unauthorized, irregular and wasteful expenditure.
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Part 5B: Rules Related to Accounting

Rule 45 Accounts. RDIF shall maintain proper accounts and other relevant records and prepare an
annual statement of accounts in such form as may be prescribed by the EC of ANRF in consultation
with CAG. Accounts of the RDIF shall be prepared every year showing receipts from all sources
(DST, SLFMs, Interest etc.) and all disbursements (to SLFMSs, operational expenditures of RDIF) for
the year, surplus or deficit generated during the year and changes in the liabilities and assets.

Rule 46 Period of Accounts. The Annual Accounts of RDIF shall record transactions which takes
place during a financial year running from 1% April to 31%' March.

Rule 47 Currency. The accounts of RDIF shall be maintained in Indian Rupees. Foreign currency
transactions and foreign aid, if any, shall be brought into account after conversion into Indian Rupees
on the date of such transaction.

Rule 48 Principal of Accounting. The RDIF shall prepare an accounting policy (cash basis, accrual
basis or dual basis) in consultation with CAG and prepare its account as per the approved accounting
principal.

Rule 49 Capital or Revenue Expenditure. Significant expenditure incurred with the object of
acquiring tangible assets of a permanent nature (for use in the RDIF and not for sale in the ordinary
course of business) or enhancing the utility of existing assets, shall broadly be defined as Capital
expenditure.

Subsequent charges on maintenance, repair, upkeep and working expenses, which are required to
maintain the assets in a running order as also all other expenses incurred for the day-to-day running of
the organisation, including establishment and administrative expenses shall be classified as Revenue
expenditure. Capital and Revenue expenditure shall be shown separately in the RDIF Accounts.

Rule 50 Principles for allocation of expenditure between Capital and Revenue. The following are
the main principles governing the allocation of expenditure between Revenue and Capital:

0] Capital shall bear all charges for the first construction and equipment of a project as well
as charges for intermediate maintenance of the work while not yet opened for service. It
shall also bear charges for such further additions and improvements, which enhance the
useful life of the asset, as may be sanctioned under rules made by competent authority.

(i) Subject to Clause (iii) below, revenue shall bear subsequent charges for maintenance and
all working expenses. These embrace all expenditure on the working and upkeep of the
project and also on renewals and replacements and additions, improvements or extensions
that are revenue in nature as per rules made by the RDIF.

(i) In the case of works of renewal and replacement, which partake expenditure both of a
capital and revenue nature, the allocation of expenditure shall be regulated by the broad
principle that Revenue should pay or provide a fund for the adequate re- placement of all
wastage or depreciation of property
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(iv)

(v)

originally provided out of capital grants. Only the cost of genuine improvements, which
enhance the useful life of the asset whether determined by prescribed rules or formulae, or
under special orders of RDIF, may be debited to Capital.

Expenditure on account of reparation of damage caused by extraordinary calamities such
as flood, fire, earthquake, enemy action, etc., shall be charged to Capital, or to Revenue,
or divided between them, depending upon whether such expenditure results in
creation/acquisition of new assets or whether it is only for restoring the condition of the
existing assets, as may be determined by RDIF according to the circumstance of each
case.

Expenditure on a temporary asset cannot ordinarily be considered as a capital expenditure
and shall not, except in cases specifically decided on the advice of the CAG, be debited to
a Capital Head.
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Chapter 6: Selection and Contract Management for SLFMs

Rule 51 Methods of Selection of SLFMs. The method of selection of SLFMs shall be Quality and
Cost Based Selection (QCBS) and nomination basis as approved by the EC in the Selection of
Second Level Fund Managers (attached in Appendix 3).

Rule 52 Quality and Cost Based Selection (QCBS) for Commercial SLFMs. QCBS may be used
for selection of SLFMs as approved by the EC.

()

(ii)

(i)

(iv)

In QCBS initially the quality of SLFMs is scored as per quality criteria announced in
the RFP. Only those responsive proposals that have achieved at least a minimum
specified qualifying score in quality criteria are considered further.

After opening and scoring, the cost criteria of qualitatively qualified bidders, a final
combined score is arrived at by giving predefined relative weightages for the score of
quality criteria of the SLFM and the score of cost-criteria of the SLFM.

The RFP shall specify the minimum qualifying score for the quality criteria and the
relative weightages to be given to the quality and cost. The SLFM with the highest
weighted combined score (quality and cost) shall be selected.

The weightage of the quality criteria in no case should exceed 90 percent.

Rule 53 Execution of Contribution/Loan Agreements between RDIF and SLFMs. RDIF shall
enter into an appropriate legal agreement (Contribution/Loan) with SLFMs. The following principles
should be observed while entering into such agreements.

()

(ii)

General Principles:

a. The terms of such agreements must be precise, definite and without any
ambiguities.

b. Details of RDI-intensive technologies/ R&D and RDIF Priority Sectors as approved

in the Investment Thesis of RDIF (attached in Appendix 1)

Periodicity of fund transfer (ref Rule 28)

Details of SLFM fund requirements (ref Rule 28)

Details of release of funds from RDIF to SLFMs (ref Rule 29)

Limits to use of RDIF funds in projects

SLFMs shall prepare their own investment guidelines to govern their follow-on

investments in companies including startups.

h. Technology Acquisition limits

I.  Exceptions and Exclusions

. Clauses related to conflict of interest

K. Clauses related to arbitration

@~ooa0

Specific to Contribution Agreement. The terms of Contribution Agreements
must include clear specifications of the following:
a. Funding Terms for RDIF contribution to AIF (ref Rule 30)
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Term Life (ref Rule 31).

Limits to RDIF Financial Contributions (ref Rule 32)
Management Fees (ref Rule 33)

Carried Interest (ref Rule 34)

®ooo

(i) Specific to Loan Agreement. The terms of Loan Agreements must include clear
specifications of the following:

Interest Rates (ref Rule 36)

Tenors (ref Rule 37)

Management Fee (ref Rule 38)

Lock-in Period (ref Rule 39)

Investment Limit of RDIF (ref Rule 40)

In the case of simple pass-through: Net interest margin, tenor, and moratorium

requirements

-~ 20Ty

Rule 54 Monitoring Contracts. The RDIF should be involved throughout in the monitoring of
SLFMs and continuously monitor their performance so that it is in line with RDIF’s objectives.
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1.

APPENDIX 1: Investment Thesis of RDIF

Introduction.?The Investment Thesis serves as a strategic framework to guide the investment
activities of the Research, Development, and Innovation Fund (RDIF), which is established as a
Special Purpose Fund (SPF) under the Research, Development and Innovation scheme. It is
designed to fulfil RDIF’s mandate as outlined by the Government of India.

Background. Research, development, and innovation (RDI) remains essential to India’s
economic security, strategic purpose, and self-reliance. To retain strategic autonomy and
competitiveness, India must rank amongst the top three to five globally, in five to 10 of our
chosen key technology areas.

To achieve this, India has built strength in applied R&D. India occupies global top- five positions
for high-impact research in 45 out of 64 critical technologies on the 2024 Australian Strategic
Policy Institute (ASPI) Critical Technology Tracker®; a top-three position in scientific
publications per year; a top-three position in the number of science and engineering PhDs; and a
top-seven position in resident patent filings. India has launched dedicated programmes — including
the National Mission on Integrated Cyber Physical Systems, the National Quantum Mission, the
India Al Mission, inter alia — to gain strategic autonomy in emerging technologies.

Despite this, India’s private sector was responsible for just 36.4% of India’s R&D investments (as
a percentage of GDP) in 2021. Combined public and private R&D investment totalled just 0.64%
of GDP. This is due the following:

2.1. Special nature of R&D scaling and RDI-intensive technologies®. Private underinvestment in
RDI is caused by the novelty and uncertainty involved in applying scientific advances to
commercial opportunities. Entities scaling RDI- intensive emerging technologies derive value
from (a) new advances in underpinning science bases, and (b) new applications of these
advances to use-cases, unlocking new markets. This novelty is essential to the high economic
returns and capability that RDI generates. However, it also multiplies failure points in
technology development, and the uncertainties accompanying such failure. This affects both
innovators and investors.

2 The Guidelines balance three factors: (a) accountability to Parliament for public funds (b) encouraging private investors to invest in RDI-
intensive technology innovators (c) derisking Indian companies including innovating RDI-intensive technologies, who are RDIF’s final
beneficiaries.

3 Critical Technology Tracker Report. (2024). Australian Strategic Policy Institute. See Appendix 1: Top 5 countries visual snapshot (2019—
2023)

4 Government’s case for (a) intervening in the private investment market (b) restricting use of RDIF’s taxpayer funds to R&D/ RDI-
intensive technologies (c) a flexible, but rigorous, definition of exactly what such technologies are — see below.
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2.2.

2.3.

Risks affecting innovators. For innovators, the aforesaid failure points and uncertainty
impinge on every stage of R&D scaling, including (a) product development, challenged by
untested functionality and architectures of novel technologies; through (b) production,
complicated by undefined value chains, immature supply networks, and the absence of
established technical or regulatory standards; to (c) marketing and adoption, hampered by
unpredictable user behaviour and market readiness for new technologies. These risks
collectively impact cashflow volatility, escalating the risk of enterprise failure, especially for
early-stage firms.

Risks affecting investors. The novelty and uncertainty of RDI also limits the availability of
conventional risk assessment frameworks typically used by private investors such as those
underpinning capital asset pricing models in more mature domains. Equally, investors can
find their understanding of scientifically complex RDI-based projects limited, relative to that
of the innovators seeking their investment.

This information asymmetry creates uncertainty for private investors in evaluating the
viability of investments in RDI-intensive technologies, and deterring principal-agent
problems such as adverse selection (innovators understating their technologies’ risks to seek
under-priced capital) and moral hazard (investees misusing funds for purposes other than
innovation financing). This impacts investors’ cashflows and returns, deterring the private
investment essential to long-term scaling of RDI.

2.4.RDIF Solutions. RDIF addresses these challenges by

(i) Financially  supporting eligible  entities  developing RDI-intensive
technologies with capital at:

(@) developmental stages (Technology Readiness Level 4 and above) conducive to
scaling R&D;

(b) rates sufficiently low to survive failure risk; and

(c) tenures adequately long to recover from failure, and sustain R&D’s extended
gestation periods;

(if) Routing these funds via Second Level Fund Managers, which would also include private
investors, at rates low enough to limit their risk when investing in RDI-intensive
technologies. This blended financing approach familiarises India’s private investors
with emerging technologies, to:
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(@) reduce investment uncertainty; and
(b) mobilise private capital to R&D at large scales over the long term.
3. Objectives. RDIF is set up with the following objectives:

3.1. Encourage the private sector to scale up RDI in sunrise domains and in other sectors relevant
for economic security, strategic purpose, and self-reliance;

3.2. Finance transformative projects at higher levels of Technology Readiness Level (TRL) of
4 and above.

3.3. Support acquisition of technologies which are critical or of high strategic importance;

3.4. Facilitate setting up of a Deep-Tech Fund of Funds.

RDIF’s Investment Thesis framework is designed with the intention to achieve the
aforesaid objectives.

4. Encouraging the Private Sector to Scale Up RDI: Access to Funding. To encourage
private sector scaling of RDI, RDIF shall:

4.1.Make funds available to Eligible Technology Entities (as defined in Para 6 below)
including startups scaling up R&D from TRL 4 onward:

(1) Through financing or refinancing® via (a) long-term loans (including optionally
convertible debt), which are expected to be unsecured (b) equity, especially in the

case of startups (c) a combination of both;

(i) With patient capital at low rates so as to moderate the risks and sustain the extended
gestation periods of scaling up R&D;

(i) Butnot via grant financing or short-term loans.

4.2. Channel these funds via Second Level Fund Managers (SLFMs), which shall include:

(1) Alternative investment funds (AIF)

5 “The RDI Scheme aims to provide long-term financing or refinancing with long tenors at low or nil interest rates to spur private sector
investment in RDL.” https://www.pib.gov.in/PressReleseDetail.aspx?PRID=2141130
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a. These may also include AIFs which themselves invest in units of other AlFs as
permitted in the Securities and Exchange Board of India (Alternative Investment
Fund) Regulations, 2012. Such an AlIF would be referred to as a Fund of Funds. In
such cases, these Funds of Funds shall ensure that any daughter AlFs to which it
contributes RDIF funds (a) shall not themselves invest RDIF funds in units of
other AlFs (b) shall themselves comply with all provisions specified for, and be
treated as, SLFMs in the Implementation Guidelines.
(i) Development finance institutions (DFIs);
(i) Non-banking finance corporations (NBFCs), and
(iv)  Focused research organisations (FROSs);
4.3. Provide these funds to SLFMs as:
(1) Contributions to AlFs, typically via purchase of units in Schemes of AIF Trusts;
(i) Loans, at low rates with extended tenors.
Sunrise Domains: RDIF Priority Sectors. To achieve Government of India objectives in
targeting sunrise domains, RDIF shall fund Eligible Technology Entities as defined in Para 6

below:

5.1.In sunrise sectors:

(1) Energy security and transition, and climate action;
(i) ‘Deep Technology’ including quantum computing, robotics, and space;

(i) Aurtificial Intelligence and its application to Indian problems, including in agriculture,
health, and education;

(iv) Biotechnology, biomanufacturing, synthetic biology, pharmaceuticals, and medical
devices;

(v) Digital economy, including digital agriculture;
5.2. In other sectors:

® Technologies whose indigenization is important for strategic reasons or for economic
security and Atmanirbharta;
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(i) Any other sector or technology deemed necessary in the public interest;

5.3.In sectors updated to these lists with the approval of the RDIF Empowered Group of
Secretaries (EGoS), on the recommendation of the ANRF Executive Council;

5.4.In a manner that supports entire industry sectors in scaling R&D, from laboratory-tested
components to manufactured products and proven systems. RDIF will achieve this by
methodically targeting funding to companies working across the entire value network involved
in transitioning R&D from laboratory to commercialisation. This will help create new
industries, or transform existing ones, around Indian RDI.

6. Eligibility Criteria for Receiving RDIF Funds via SLFMs.

6.1.RDIF funds shall be provided by SLFMs exclusively, at the time of investment by the
SLFM®to’ Eligible Technology Entities, which:

(1) Are defined as any legal entity registered in India, and duly incorporated and
governed under the applicable laws of India (including the Companies Act 2013,
the Indian Partnership Act, 1932, the Limited Liability Partnership Act, 2008, etc.;
this to include startups as defined in the Department for Promotion of Industry and
Internal Trade Notification G.S.R. 127(E) dated 19 February 2019, as may be
modified from time to time); with principal place of business/operations in India;
engaged in developing RDI-intensive technology at Technology Readiness Level
4 and above,

6 The objective of this section is to achieve strategic autonomy and a product economy for India. It therefore ensures that controlling stakes
remain with resident Indian citizens, so that RDIF-funded companies and technologies are not acquired by those outside India, in a manner
that undermines this objective. Equally, the section allows for Indian companies to raise foreign direct investment, to scale to globally-
competitive standards consequent to RDIF funding.

7 As defined in the Department for Promotion of Industry and Internal Trade Notification G.S.R. 127(E) dated 19 February 2019.
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(i)  Are under the control® of resident Indian citizens®, as defined in the Department
for Promotion of Industry and Internal Trade (DPIIT)’s Consolidated FDI Policy
(2020);

(i)  Have their registered global headquarters in India. This ensures that global
revenues and profit would be consolidated under the Indian- registered entity.

6.2. Eligible Technology Entities receiving RDIF funds shall, for all Intellectual Property Rights
(IPRs)™, as defined in applicable Indian law and rules, developed as a consequence of RDIF
funding:

() Register such IPR in India, under applicable Indian law and rules;

(ii) Retain ownership of such IPR, for the term of the IPR (i.e. the period for which the IPR
is valid) under applicable Indian law.

6.3. Eligible Technology Entities receiving RDIF funds shall comply with applicable Government
of India rules and directions related to security, export control!!, foreign acquisition or
control, and other strategic concerns.

6.4.Many of the technologies developed by RDIF will offer new capabilities relevant to
Government agencies e.g. under Aatmanirbhar Bharat. RDIF shall proactively reach out to
Government of India agencies concerned, to inform and coordinate with their decision-
making in this regard.

7. Financing Transformative Projects.

8 DPIIT Consolidated FDI Policy 2020 Section 2.1.9: "‘Control’ shall include the right to appoint a majority of the directors
or to control the management or policy decisions, exercisable by a person or persons acting individually or in concert, directly
or indirectly, including by virtue of their shareholding or management rights or shareholders agreements or voting
agreements. For the purposes of Limited Liability Partnership, ‘control’ will mean right to appoint majority of the designated
partners, where such designated partners, with specific exclusion to others, have control over all the policies of the LLP."

9 DPIIT Consolidated FDI Policy 2020 Section 2.1.45: “‘Resident Indian Citizen’ shall be interpreted in line with the
definition of ‘person resident in India’ as per FEMA, 1999, read in conjunction with the Indian Citizenship Act, 1955.”

10 Al applicable Indian laws, rules, and guidelines would apply. IPR include patents, trademarks, registered designs,
copyrights and layout design of integrated circuits. For example, these would include but not be limited to: The Patents Act,
1970, as amended by the Patents (Amendment) Acts of 1999, 2002, and 2005; The Semiconductor Integrated Circuits
Layout-Design Act, 2000; The Protection of Plant Varieties and Farmers' Rights Act, 2001; The Designs Act, 2000; The
Trade Marks Act, 1999; The Copyright Act, 1957; and others. The descriptive list, designed to comprehensively cover the
results of RDI funding, derives from Government of India precedent from the Department of Telecommunications’ Telecom
Technology Development Fund.

11 Including the Special Chemicals, Organisms, Materials, Equipment, and Technologies (SCOMET) list overseen by the
Director General of Foreign Trade (DGFT).
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7.1.Funded Projects. SLFMs shall utilize RDIF capital for projects advanced by Eligible
Technology Entities from TRL 4 or higher. Project selection shall be carried out by the
SLFMs, strictly within the sectors and project types defined in the RDIF mandate and fund
allocation.

7.2. Funding Limit. The financing under the scheme shall be limited to not more than 50 per cent
of the total assessed cost of the project. The balance financing should be arranged by the
project proponent from self or commercial sources. In exceptional types of projects/ sectors,
the financial limit for government share in financing can be relaxed with the approval of the
EGoS.

(i) Loan. For Eligible Technology Entities receiving debt funding (via loan or optionally
convertible debt) from the SLFM, this shall be calculated as 50% of the project cost, as
specified in a proposal for achieving clearly-defined deliverables and outcomes of a
project.

(i) Equity. For Eligible Technology Entities receiving funding via equity or equity linked
instruments from the SLFM, this shall be calculated as 50% of the value of each
funding round. This value would be considered when it constitutes the entire cost of
achieving the objectives proposed at the time of raising the funds. At every stage of
funding, RDIF funding will remain 50%.

Note: Once the project (in case of loan) or objectives (in case of equity financing) have
been completed, the Eligible Technology Entities may be eligible for RDIF funds for
follow-on projects / objectives.

8. Research, Development, Innovation.
8.1. RDIF funds shall only be used to support RDI-intensive technologies, which'?

® are generally based on advances in science and engineering innovation;

(i)  typically have high uncertainty (and consequent failure risks) in functionality,
adoption, production, standards / architecture;

(i) may entail investment in scientific or engineering R&D before product
development.

12 The characteristics derive from Murray et al's work at the Massachusetts Institute of Technology (MIT), Day and
Schoemaker's work at the Wharton School, Kolev et al's work at the USPTO, Rogers' work at the University of New Mexico,
Auerswald and Branscomb's work at George Mason University and IBM, Swati Chaturvedi at Propel (X), among others. These
are definitive authorities in the fields of emerging technologies, Deep Tech, and early-stage technology development and
entrepreneurship. (Swati Chaturvedi is responsible for first coining the term ‘Deep Tech’ in 2015.) The characteristics remain
consistent with global government initiatives.
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8.2. Ministries of the Government of India seeking inclusion of a specific technology under
the Scheme shall submit their proposals to the DST for consideration by the EC ANRF,
which shall thereafter be recommended to EGoS for final approval.

Note: RDIF will not fund low-end technology projects or what is generally perceived as "routine"
R&D. The Executive Council may modify these characteristics and conditions as it deems fit.

9. Markets. RDIF may also strive to target markets that:
9.1. Possess strong demand, driving early adoption;
9.2. Are highly scaled globally, expanding adoption;
9.3. Promise high compounded annual growth.

10. Selection of SLFMs. Selection of SLFMs shall be in accordance with the SLFM Selection
Guidelines (Appendix 3).

11.Limits to RDIF Financial Contributions to SLFMs: Contribution to AlFs.

11.1. To encourage private investment in RDIF Priority Sectors and RDI- intensive
technologies: RDIF shall contribute to AlFs as a percentage of aggregate capital as may be
determined by the Executive Council; this percentage reflecting the AIFs’ focus on RDI-
intensive technologies and RDIF Priority sectors, so as to enable increased RDIF funding to
these technologies and sectors. RDIF-funded Funds of Funds shall contribute RDIF capital to
AlFs via the same approach as above.

11.2. RDIF Funds Exclusive to RDI-intensive technologies and Priority Sectors. Across all
categories above, SLFMs shall invest all funding contributed by RDIF only in Eligible
Technology Entities that focus on (a) RDI- intensive technologies, as defined in Para 8 above
(b) RDIF Priority Sectors, as defined in Para 5 above.

11.3. The Executive Council may mandate a minimum contribution by SLFMs from private
funds to RDIF priority sectors and RDI-intensive technologies, alongside the use of RDIF
capital for these purposes; should this be deemed fit.
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12.Limits to RDIF Financial Contributions to SLFMs: Loans. The maximum limit on capital that
RDIF would provide to SLFMs via loan mode may be determined by the Executive Council.

13. Acquisition of technologies which are critical or of high strategic importance. Financing of
acquisition of technologies that are critical or of high strategic importance shall also be
permissible. Acquisition must occur within the context of a wider project that translates to the
development of a product.

13.1.

13.2.

13.3.

The definition of criticality and strategic importance shall be recommended by the
Executive Council for the approval of EGoS.

The total financing from an SLFM from RDIF funds for such acquisition should not
exceed the percentage limit, as may be prescribed by the Executive Council, of the total
funds allocated to that SLFM.

Such a limit shall not apply in cases where an SLFM is constituted exclusively or
acquisition.

14. Encouraging the Private Sector to Scale Up RDI: Comprehensive Derisking Partnerships. To
maximise success in scaling Indian private sector RDI:

14.1.

14.2.

14.3.

14.4.
14.5.

RDIF will form outreach, awareness and information partnerships with Government
agencies procuring and adopting technology, particularly in strategic domains.

RDIF will ensure such agencies are informed about the Indian technological
capabilities being advanced by its funding, that may be relevant to their needs and
procurement plans.

Equally, RDIF will inform SLFMs and their final investee companies and startups about
such agencies’ requirements, informing their R&D scaling.

Such coordination will follow an open, transparent, equitable approach.

RDIF will also form such partnerships with public institutions and organisations
containing research equipment and other technology derisking facilities which Indian
RDI-intensive technology innovators may find essential.

15. Exceptions and Exclusions.

15.1.

15.2.

15.3.

RDIF shall not finance next generation labs for pre-commercial R&D. However, the
cost of setting up such labs may form part of larger proposals to be financed as a
project by RDIF.

RDIF shall not finance RDI by government entities and central public sector
enterprises (CPSEs), unless they are involved in strategic projects in partnership with
the private sector.

RDIF shall not provide grant financing. RDIF shall also not provide short- term loans,
which can be met from commercial finance.
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Annexure 1A to Appendix 1: Special Provisions for Strategic Sectors

1. To comply with the Government of India’s objectives to scale up RDI for economic security,
strategic purpose, and self-reliance: RDIF shall include terms in its contractual agreements with
SLFMs.

2. These would require SLFMs to include special provisions in their own investment/ loan
agreements with Indian companies and startups operating in strategic sectors.

2.1. In specific and exceptional situations, related to

(i) Times of emergency;

(if) Protection of national interest or when required in public interest;

(i) Health and safety requirements, for Government to act in public interest;
(iv) National security reasons;

2.2.RDIF would retain the option, following guidance from the Executive Council, to use RDIF-
funded IP or its commercialised forms in the national interest?2.

13 The vision of the RDIF is to achieve Aatmanirbharta and strategic autonomy. This provision advances this vision.
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APPENDIX 2: Financing Framework for RDIF to fund SLFMs

Background. These guidelines are prepared in accordance with the Research Development and
Innovation Fund (RDIF) Investment Thesis (Appendix 1). They specify general conditions on
which RDIF allocates funds to Second Level Fund Managers (SLFMs) in a manner that complies
with the broad objectives set out by the Government of India.

First Level Custodian or Fund Manager. An Independent Business Unit of the Anusandhan
National Research Foundation acts as first-level custodian or fund manager of RDIF, with a
separate team that shall specifically manage the fund. This fund shall be in the form of 50-year
interest free loan from the Government of India, and act as scheme corpus. The funds to the corpus
shall be provided based on the half-yearly net requirement of funds for disbursement to the
SLFMs.

. Second Level Fund Managers. SLFMs refers to entities specified in the RDIF Investment
Thesis.

Fund Flow. Funds from the Consolidated Fund of India (CFI) flow to RDIF through the
Department of Science and Technology (DST), and from RDIF to the SLFM for further
deployment in private Eligible Technology Entities engaged in scaling R&D, and vice versa, in a
manner as specified in the Special Financial Rules of RDIF.

Investment Streams. Funds from RDIF to SLFMs to be in the form of the following investment
streams:

5.1. Investing via contribution to Alternative Investment Funds (AIFs), including those which
invest in units of other AIFs in arrangements referred to in this document as Funds of Funds;
and

5.2. Loan financing.

Note: No grants or short-term loans are permissible by RDIF.
Provisions Specific to AIF Investment Stream. RDIF contributions in the AIF investment

stream shall normally be via purchase of Units in a Scheme of the AIF Trust following the criteria
given below:

6.1. Eligible entities.

(i) AlFs as defined in Securities and Exchange Board of India (Alternative Investment
Fund) Regulations, 2012. These can be existing or new AlFs.

(i)  Fund of Funds, which shall in turn invest these funds in units of AlFs.
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6.2. Investment Principles. RDIF to allocate funds to AlFs through three suggested modes of
contribution:

(i) Mode 1: RDIF provides capital at an internal rate of return that is lower than the
hurdle rate offered by the AIF to private contributors. AlFs would be required to
prioritise distributions to RDIF, e.g. by providing RDIF with a higher position in the
distribution waterfall.

(i) Mode 2: RDIF provides capital to the AIF at the same hurdle rate and/ or internal
rate of return as other contributors. It would receive distributions in pari passu with
other contributors to the AIF.

(iii) Mode 3: RDIF provides capital at an internal rate of return that is higher than that
offered by the AIF to private contributors. RDIF would take a lower position in the
distribution waterfall.

Notes.

0] Details for all Modes may be worked out by the RDIF Management Team.
Specific terms and other Modes would be considered by the Executive Council.

(i)  RDIF-funded Funds of Funds shall contribute RDIF capital to AIFs via the
same Modes specified above.

6.3. Terms of Allocation of Funds. RDIF to allocate funds to AlFs on the broad terms outlined
below. The Executive Council shall modify these terms as needed. RDIF-funded Funds of
Funds shall contribute RDIF capital to AlFs on the same terms.

(i) Investment Thesis of RDIF. The Investment Thesis (which may be part of the Private
Placement Memorandum) of the AIF should align to the greatest possible extent with
the RDIF Investment Thesis (Appendix 1).

(i)  Underlying Investments of SLEMs. Investment by SLFM should be

(@) In the form of equity, debt, or a combination of both;

(b) In Eligible Technology Entities engaged in developing RDI- intensive
technology projects at TRL 4 and above, in sectors as per the RDIF
Investment Thesis (Appendix 1);
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(c) Combining RDIF and private capital in proportions reflecting the alignment
of the AIF’s and RDIF’s focus areas, as specified in the RDIF Investment
Thesis Para 11.

(iif)  Funding Parameters. The following parameters placed in Table 2.A shall be decided
by the Executive Council from time to time. Illustrative example figures are also
summarised in Table 2.A.

Table 2.A
Example Funding Parameters for Investment Stream 1 AlF

S. Funding Parameters Ilustrative Example
Nos. From RDIF to SLFM
Values to be decided by the
to be decided by the Executive Executive Council
Council
Rate of return for Mode 1 Funding IRR at 5-6%
Distribution priority for Mode 1 Funding RDIF to receive higher priority in
distributions
3 Rate of return for Mode 2 Funding As provided by AlF to all contributors
4 Distribution priority for Mode 2 Funding In pari passu with all contributors to
the AIF
5 Rate of return for Mode 3 Funding RDIF to receive IRR higher than
provided to private contributors
6 Distribution priority for Mode 3 Funding RDIF to receive lower priority in
distributions
7 Term Up to 15 years inclusive of extension
8 Capital Contribution and Investment As a  percentage: per  RDIF
Limits for SLFM (AIFs) Investment Thesis Para 11
Notes:
1. Internal Rate of Return: the target rate of return offered by the AIF on RDIF capital (the discount rate at
which net present value of all cashflows from AIF becomes zero).
2. Distributions: RDIF’s position in the distribution ‘waterfall’ where the AIF returns capital to its
contributors.
3. Fund Term: the lifespan of the AIF. RDIF would prefer extended terms, reflecting the greater patience
needed with R&D / RDI-intensive technology investments.
4. Capital Contribution and Investment Limit: the amount of capital RDIF would allocate to the SLFM, as

a maximum percentage of aggregate capital contributions received by the AIF at every

close.
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(iv) Eligible Management Fees. RDIF will accept the following amounts charged by an
AIF SLFM:

(&) A management fee charged by the SLFM not exceeding 2% per annum (i) of
the aggregate Capital Commitment at the beginning of the year, from the
initial closing date until the end of the Commitment Period (ii) of the actual
invested capital, if it is lesser than the committed capital, or as a percentage
of the underlying value of the assets under management (AUM) of the fund,
after the end of the Commitment Period;

(b) Carried Interest not exceeding 20% of the AIF SLFM’s distributions after
return of capital, hurdle rate, and catch-up;

(c) As may be decided by the Executive Council as the case may be from time
to time. These terms would also be applied by RDIF-funded Funds of Funds
to AlFs to which they contribute,

i.e. daughter AlFs.

(v) Drawdowns. RDIF to make Capital Commitments to the AIF SLFM within a period from
the date of a Drawdown Notice issued by the AIF SLFM as mentioned in the Special
Financial Rules of RDIF.

7. Provisions Specific to Loan Financing Investment Stream. RDIF to provide loan financing to
eligible SLFMs listed below.

7.1.Eligible entities. RDIF to provide loan financing to

(i) Focused Research Organisations;
(i) Development Finance Institutions;
(iif) Non-banking finance corporations (NBFCs).
7.2. Investment Principles. RDIF to fund eligible SLFMs listed in 7.1 above through low-interest

debt on concessional terms. These will include lower rates, over longer tenors, than offered
by private contributors.

7.3. Terms of Allocation of Funds. RDIF would invest on the broad terms outlined below. The
following terms shall be decided by the Executive Council from time to time. Illustrative
example figures are summarised in Table 2.B.
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(i) RDIF Investment Thesis. RDIF contributes to eligible SLFMs listed in 7.1 above which
have technology commercialisation objectives aligned with RDIF’s Investment Thesis
(Appendix 1).

(i) Underlying Investments of SLFMs. RDIF contributes to eligible SLFMs listed in 7.1
above which shall, in accordance with applicable law and regulation, invest:

(a) In the form of equity, debt (including optionally convertible debt), or a
combination of the equity and debt;

(b) In Eligible Technology Entities engaged in developing RDI- intensive
technology projects at TRL 4 and above, in sectors as per the RDIF Investment
Thesis (Appendix 1).

However, RDIF does not provide grant funding.

(i) Funding Parameters. The following parameters placed in Table 2.B shall be decided
by the Executive Council from time to time. Illustrative example figures are also
summarised in Table 2.B.

Table 2.B
Funding Parameters for Investment Stream 2 Loan Financing

S. Funding Parameters Illustrative Example
Nos.
Values to be decided by  Executive
Council from time to time

1 Interest Rate Low; for strategic projects, these may be
retained even at 1-2%.
2 Tenor Up to 20 years.
3 Capital Contribution and | RDIF contributions in the loan mode will be limited
Investment Limits only by the Executive Council.
4 Tranches Funding shall be released in tranches depending on

the underlying investment requirement of the
SLFM. Annually every SLFM shall provide an
estimate of their annual money requirement and it
will be released by RDIF as and when required. The
quarterly estimated drawdowns from the RDIF to
SLFMs shall be honoured in 30

days.

5. Lock-in period 10-15 Years, subject to pre-payment being
permitted without penalty.
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(iv)  Eligible Management Fees. RDIF will accept a management fee charged by the SLFM
not exceeding 1% per annum of the total amount of the loan provided by RDIF to the
SLFM.

8. General Provisions to Ensure RDIF Mandate. RDIF funds shall be used exclusively for the
core purpose for which Government has established RDIF. To ensure that the low-interest
financing fulfils the Budget mandate to encourage the private sector to significantly scale up
research and innovation in sunrise domains, RDIF shall ensure the following general provisions
across all Investment Streams:

8.1. Reports and Information from SLFMs to RDIF. RDIF requires from all SLFMs, ina format to
be approved by the Executive Council and adapted to the specific requirements of each
Investment Stream:

(1) Reports within 60 days of the end of every six-month period, from the date of
execution of the Contribution/ Investment / Loan agreement between RDIF and the
SLFM: including unaudited financial statements of the SLFM, and status reports on
the SLFM’s investments (including investee companies, technologies, sectors, and
other criteria defined by the RDIF Investment Thesis);

(i) Annual reports within 90 days of the conclusion of every fiscal year including audited
financial statements and annual valuation of the assets of the SLFMSs; a statement of
account in relation to the units held by RDIF as a contributor; and status reports on the
SLFM investments (including investee companies, technologies, sectors, and other
criteria defined by the RDIF Investment Thesis);

(i) The ability to visit Eligible Technology Entities invested in by the SLFMs to observe
performance;

(iv) Meetings with SLFM teams for joint review.

Note: RDIF shall retain the right to audit any SLFM via a professional agency.

8.2.Reports from RDIF to Executive Council and EGoS. Based on information provided by
SLFMs, RDIF shall provide the Executive Council with the following data on an annual
basis; this to be further shared with EGoS:
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()

(ii)

(iii)

(iv)

v)

Technological advancement: Number of prototypes, proofs-of- concept, or
innovations developed from the funded projects over the years measured relative
to the Technological Readiness Level (TRL) of the projects at the time of sanction.
Other relevant parameters such as commercial readiness, market readiness, etc. to
be considered as well.

Commercialization and Industry Impact: Number of projects leading to market-
ready products or collaborations with industries resulting from the funded projects.

Catalysing private/commercial capital for R&D: Amount of private capital
mobilized at the level of SLFMs or at the project level.

Scheme sustainability: Number of projects which make it to commercial stage and
the revenue of such units.

Ability to create project visibility and facilitate exits: Number of projects
successfully exited at the end of 5/10/15 years.

Note: Union Cabinet has approved a Design and Monitoring Framework (DMF) placed at
Appendix 1. The above data will be used to monitor the Scheme as part of this Cabinet-
approved framework.

8.3. Reporting from RDIF to SLFMs. RDIF shall periodically share with all SLFMs, a list of all

SLFMs and the Eligible Technology Entities in which they have invested. This would be
used by SLFMs to ensure that its own financing does not drive RDIF funding above the limit
in Appendix 1 Para 7.2.

9. Conflict of Interest. RDIF shall take measures, including but not limited to the disclosure of
interests and information and structuring of its decision-making processes, to remove the
possibility of conflict of interest amongst any RDIF employees or personnel, involved in any
decision related to the provision and use of RDIF funds.
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Annexure 2A to Appendix 2: Design & Monitoring Framework Research,

Development, and Innovation (RDI) Scheme

As Approved by Union Cabinet

Impact the scheme is aligned with:

To mobilize private investments in R&D sector and thereby increase the total investment in R&D from present
(~0.65%) to more than 1% (world average being ~2.7%).
Enhanced Indian research and innovation ecosystem in priority sectors, aligned with the vision of recent
Union Budgets and India’s long-standing R&D/STI Policies, focusing on technological advancement for

Atmanirbhar Bharat.

RESULTS PERFORMANCE DATA SOURCES RISKS
CHAIN INDICATORS WITH AND REPORTING
TARGETS AND BASELINES MECHANISMS
Outcome
Innovation 1. Change in India’s ranking in | SPF to create digital High risk of
performance and the Global Innovation Index | system for providing financing including
global ranking, (GII) published by the World | data on the following high chances of
Productivity Intellectual Property | points: - failure of
growth, Economic Organization (WIPO) 1. Project technologies and
Impact including | 2. Changes in Total Factor progress companies leading
high-tech exports, Productivity linked to reports; to potential loss of
increased innovation including the | 2. TRL capital.
development, diversity of the number of assessments by Long gestation
piloting, and projects in sunrise sectors technical periods for
commercialization supported  annually  and committees maturity of
of indigenous aligned with national | 3. MOUs, technologies and
R&D solutions in priorities partnership low TRL maturity
strategic and | 3. Direct and indirect jobs agreements, Ability to attract top
emerging created in innovation and | 4. Fund talent from private
technology sectors. high-tech sectors disbursement sector, Indian
4. Participation  of  skilled records diaspora overseas
Indian diaspora (reverse | 5. Patent records etc. as well as
brain drain) attracted into the data; managing the
underlying investee entities | 6. Tracking conflict of interest
of RDIF companies and in such cases
5. Enhanced national their  products Possibility of
strategic autonomy in critical being launched private sector
sectors and technologies with technologies funds/companies
6. Strengthening of domestic emerging out of being  concerned
supply chains and reduced RDI funding in availing
import dependency investments from
7. Contribution to improved 100% government
health and social owned funds
indicators through Multiple stages of
innovation-led solutions funding requirement
8. Improvement in the overall even in situations
R&D ecosystem in India; where desired
Improvement in India’s outcomes are not
rank in indices related to achieved.
research development In Deep  Tech,
failure of
Output 1. Financial parameters: companies between

Seed
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Amount sanctioned from 1st
level custodian to 2" level
manager annually;
Downstream investment
commitment by 2™ level
fund manager to the
individual project
IRR of the underlying
funds/investments

Giving impetus to the R&D
ecosystem:  Number  of
projects supported annually,
total and sector wise

Intellectual Property (IP)
Generation:  Number  of
patents, copyrights, or other
IP assets registered annually
from the funded projects
(benchmarked against
Industry average for patent
filings in the specific science
and technology domain)

Technological
Advancement: Number of
prototypes, proof-of-
concepts, or innovations
developed from the funded
projects over the years
measured relative to the
Technological Readiness
Level (TRL) of the projects
at the time of sanction.
Other relevant parameters
such as commercial
readiness, market
readiness etc. to be
considered as well.

Commercialization and
Industry Impact: Number
of projects leading to market-
ready products or
collaborations with
industries resulting from the
funding projects.

Catalysing
private/commercial capital
for R&D: Amount of
private capital mobilized at
the level of 2" level Fund
Manager(s) or at the project
level.

10.

11.

stage to Series A
funding is 95%.
Low private sector
participation in co-
funded R&D
projects
Delays in fund
disbursal due to
delay in
identification of
projects
Weak

IP protection

and
commercialization
pathways
Lack of accessible
datasets
Ethical

concerns and
data privacy
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7. Scheme sustainability:
Number of projects which
make it to commercial stage
and the revenue of such units

8. Ability to create project
viability and facilitate
exists: Number of projects
successfully exited at the end

of 5/10/15 years
Key Activities Milestones
1. Scheme approval by the competent authority T0
2. Preparation of detailed operational guidelines for the scheme including T1=TO0 + 10 weeks
the process to be followed for selection of the projects, selection of 2™
level fund managers, type of funding to be provided by 1% level custodian
to different typed of 2" level fund manager, broad parameters for type
of funding from 2" level fund manager to individual projects by Q1 of
FY25-26
3. Preparation of Liberalized Financial Rules for scheme implementation T2 =TO0 + 8 weeks
4. Scheme Launch T3 = T1 + 4 weeks
5. Formation of Special Purpose Fund (SPF) within ANRF T4 = TO + 10 weeks
6. Putting in place an independent business unit T5 = TO + 15 weeks
7. Setting-up a digital mechanism for tracking the financial and technical | T6 =T1 + 15 weeks
parameters of performance of the projects
8. Selection and approval of 2" level Fund Managers T7 = T1 + 6 weeks
9. Formation of 2" Level Fund T8 = T6 + 4 weeks
10. Staffing of 2nd-Level Fund Managers and formation of Investment | T9=T6 + 10 weeks
Committees
11. Scheme Outreach T10=T1+ 4 weeks & T8
+ 4 weeks
12. Release of Funds from CFI to SPF T11 = T6 + 2 weeks
Inputs
1) Rs1 lakh crore budgetary allocation over a period of 6 years
2) Rs 20,000 crore budgetary allocation for FY 2025-26

Staff for the SPF
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APPENDIX 3: Selection of SLFMs

1. Quality and Cost Based Selection Method. The Union Government has decided that the RDIF
shall follow the quality and cost-based selection (QCBS) method to select SLFMs. RDIF adapts
QCBS to its mandate, to select SLFMs on the basis of:

1.1. Competence to support Indian startups and companies in scaling up R&D in sunrise sectors,
with RDIF funds;

1.2. Ability to spur private investment in scaling Indian R&D (including from more generalised
private funds with limited prior experience in R&D / RDI-intensive technologies),
leveraging RDIF funds.

2. Relative Quality and Cost Weightage in RDIF QCBS. Investment in RDI- intensive technology
companies and startups requires specialised skill-sets, owing to the technical, adoption, and agency
uncertainties that define emerging technologies. Accordingly, RDIF QCBS prioritises quality in
selecting SLFMs. RDIF QCBS allocates: 80% weightage to Quality criteria, and 20% weightage
to Cost criteria.

3. QCBS Cost Criteria. Cost criteria in the QCBS methodology aim to maximise cost efficiency in
the use of public funds. RDIF adapts this principle to RDIF’s mandate to spur private-sector
driven research and innovation via concessional financing.

3.1.Cost Score. RDIF QCBS cost criteria is aligned to the investment stream via which RDIF
provides funds to SLFMs as follows:

(i) AIFs. The RDIF Implementation Guidelines permit SLFMs receiving contributions
from RDIF to charge a management fee and carried interest (Para 6 of Appendix 2
Financing Framework for RDIF to fund SLFMs). The QCBS Cost Score would
consider management fee and carried interest charged by the SLFM. SLFMs charging
lower management fee and carried interest shall have a higher cost score.

(if) Loan financing. Where RDIF provides funds via loans, the cost score shall consider:

(a) The interest rate offered by the SLFM to RDIF; the lower the interest, the
higher the score;

(b) The net interest margin i.e. the difference between the interest rate at which any
SLFM lends capital to Eligible Technology Entities,
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and that at which the said SLFM receives funding from RDIF; the lower the
margin, the higher the score;

(c) The management fee charged by the SLFM from the RDIF (subject to a cap of
1% per annum on the amount of the loan requested); the lower the fee, the
higher the score.

Note. Specific terms would be approved by the ANRF Executive Council.

(iif)  Nomination basis. QCBS cost criteria shall not apply to SLFMs that are
(@) statutory organisations (b) public institutions (c) academic/research/non-
profit organisations wholly funded by the Government of India or State Governments.
Such SLFMs shall be appointed on the basis of nomination by the EGoS, on the
recommendation of the ANRF Executive Council. For (b) and (c) above, such
nomination could be guided by Quality criteria tailored to the technology, sector, or
innovation function in which the SLFM specialises.

4. QCBS Quality Criteria for Commercial SLFMs (AlFs, DFIs, NBFCs). To select AIFs most
competent to support Indian RDI-intensive technology startups and companies in scaling up R&D
in sunrise sectors with RDIF funds, RDIF applies the following QCBS Quality Criteria, evaluated
by the Executive Council (summarised in Table 3.A with example measures, to be selected as
appropriate by the Executive Council).

4.1. Global practices in technology investment sector. QCBS Quality Criteria for selecting
SLFMs reflects global practices widely followed in the private technology investment
sector. These prioritise the SLFM Management Team’s professional calibre, evaluated by
the Executive Council on the advice of the Expert Advisory Committee.

4.2. Part A | General Competence: Managing Investments and Operational Risks for Scaled
Returns. The Executive Council assesses the core competence of the SLFM team in
building consistently successful investment portfolios. This shall be irrespective of the
extent of the SLFM's RDI-intensive technology focus, allowing more general funds to also
participate and apply to RDIF. The evaluation may consider:

() Fund Management Team Competence: General capability of the SLFM team in
managing investments and operational risks, investee entities in the technology sector
(irrespective of RDI-intensive technology specialisation).
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4.3.

(&) For AIFs, this will consider the professional capabilities of Partners, the

Investment Committee, and the Advisory Board of the SLFM; and their skillsets in
managing founder teams, emerging technologies and products, finance and
investment, and resourcing and support networks.

(b) For DFIs and NBFCs, this will consider the organisation’s credentials and

Mmanagement team experience.

(i) Demonstrated Track Record of Investment Management Competence: The SLFM

team's success and consistency in delivering prior Funds, through repeatable
processes, robust execution, and effective risk management.

Part B | R&D and RDI-Intensive Technology Focus: Orientation and Competence to

Execute RDIF Mandate. The evaluation may consider the SLFM's ability to execute

RDIF's mandate for India's RDI-intensive Technology entities. The SLFM's track record
demonstrating these competences does not need to have exclusively been in RDI-intensive
technologies. Competences shown in other technology investments would also be
considered.

(i)
(ii)

(iii)

(iv)

Investment Thesis (which may be part of the Private Placement Memorandum):
alignment with RDIF Investment Thesis (Appendix 1).

Track Record in R&D Scale Up and RDI-Intensive Technology Competence: the
SLFM's demonstrated competence with the high- uncertainty investments
characterising RDI-intensive technologies at the TRLs concerned; including its
ability to manage the complexities of technology stage / maturity, advanced science
bases, and ‘hockey- stick’ valuation growth (long low period, followed by
exponential increase) characterising emerging technologies;

Track Record in Investment Sizes for R&D Scale Up: the SLFM's demonstrated
competence with the larger size of investments needed to scale-up R&D. This prior
SLFM track record does not need to have been in RDI-intensive technologies, but
would involve similar investment values (‘ticket sizes").

Track Record in Patience with Capital: the SLFM's demonstrated commitment to
endure the long gestation periods required to scale R&D and RDI-intensive
technologies. This prior SLFM track record does not need to have been in RDI-
intensive technologies, but would involve similar investment values (‘ticket sizes').
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(V)

private investees.

Table 3.A | Quality Selection Criteria for Commercial SLFMs

Absorption and Utilisation Capacity. The SLFM would be evaluated for its ability to effectively invest capital contributions received, in

S. Selection Criteria Measures Weight Score
Nos.
(Options, to be selected for (Examples, to be selected by Executive Council) (Set by (TBD by
respective cohort by Executive Executive Executive
Council) Council) Council)
Example Example
values: values, to be
kept constant
across
cohorts:

Part A | General Competence: Managing Investments and Operational Risks for Scaled Returns

(RDIF may select any or more of the options listed below, as deemed fit by the Executive Council on advice of the Expert Advisory Committee.)




[T 11—&ve 3(i)]

HTLT T TSTIA @ AHTTI0

91

Fund Management Team
Competence: General capability of
the SLFM team in managing
investments and operational risks,
investees in the technology sector
(irrespective  of R&D/ RDI-
intensive technology
specialisation)

For AlFs:

Qualitatively assessed and scored, based on expert evaluation of (for example)
- Team profiles
- Successful scaling of operations at technology firms or prior fund investees

1. AlFs: Teams, for

- experience leading deals and exits for technology firms;

- successful scaling of operations at technology firms;

- ability to build strong teams with low attrition;

- ability to build strong processes for consistent investment performance and risk
management;




92

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART II—SEC. 3(i)]

Professional background of
General Partners and Principals (or
equivalent): successful investors,
founders, managers, technologists.

Skillsets: expertise, experience,
and success related to (for
example)

- Managing founder teams,
to ensure robust teams,
scaled operations, and
strong returns

- Emerging technologies

- Product management

- Finance and investment

- Building and maintaining
mentoring networks

For DFls: organisation’s
credentials and management team
experience.

- track record of having raised third party capital.

Note. These would normally be evaluated for the Fund organisation. In cases where a
new Fund is being established, these may be evaluated for the individuals forming the
new Fund.

2 DFIs / NBFCs: organisation’s
- credentials
- management team and board: track record and experience
- experience in RDIF Priority Sectors
- project financing experience: manufacturing, working capital.

3._In common across AlFs, DFIs, NBFCs:

- Key personnel’s track record related to functions such as deal-sourcing, due
diligence / evaluation, portfolio management, exits;

- Combined team (including advisory boards) for domain expertise in technologies /
sectors;

4. Where quantitative criteria are considered essential, the following may be explored:
1. Combined number of person-years of experience in technology and investment, in
RDIF

- Priority sectors, in India

- Technology Readiness Levels / venture development stages
2. Total number of funds from which successful exits have taken place
3. Internal rates of return (IRR) / distribution to paid-in capital (DPI) across
previous Funds: mean values; standard deviations (to verify consistent performance)
4. Number of years that Fund Management Team have worked together

Demonstrated Track Record of
Investment Management
Competence. Success and
consistency in delivering
prior

Funds, through

1. Net Internal Rate of Return (IRR) over
- last two Funds (for AIFs) or
- thelast 10 years (for DFIs / NBFCs) (annualised return of Fund to LPs)

AND /OR
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Repeatable processes
Robust execution
Effective risk management

2. Multiple on Invested Capital (MOIC) over previous two Funds (for AlFs) (what
multiple of the invested money was actually returned)

AND/ OR

3. Distributions to Paid-In Capital (DPIC) over
- last two Funds (for AIFs) (realised returns — cash actually distributed to LPs)
- last 10 years (for DFIs/ NBFCs)

AND/ OR

4. Yield on Loans or Portfolio Yield over previous two funds (for debt AlFs) (average
interest rate earned on the outstanding loan portfolio, measuring income generated from
Debt AIF’s investments)

AND/OR

5. Vintage Year Performance (4/F’s performance against other funds in the same First
Close year)

AND/OR

6. Default Rates or Non-Accrual Loans (for debt AlFs, DFIs, NBFCs) (percentage of
loans in portfolio that are unable to make repayments as scheduled — as a measure of
robustness of execution and risk management)

AND/ OR
7. Recovery Rates (for, DFIs, NBFCs) (percentage of the principal and accrued

interest amounts recovered from loans that are in default e.g. via liquidation of assets,
etc. — measuring robustness of SLFM’s measures against downside.
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Part B | R&D and RDI-Intensive Technology Focus: Orientation and Competence to Execute RDIF Mandate
(RDIF may select any or more of the options listed below, as deemed fit by the Executive Council on the advice of the Expert Advisory Committee.)
3 Investment Thesis (which may be | Qualitatively assessed and scored, based on expert evaluation against RDIF Investment
part of the Private Placement | Thesis criteria. Scoring would take place against
Memorandum): alignment with
RDIF Investment Thesis. 1. Alignment with RDIF R&D / RDI-intensive technology and Priority Sectors
- Focusses only on R&D / RDI-intensive technology and only in RDIF
Priority Sectors (Score A)
- Focusses only on R&D / RDI-intensive technology in RDIF Priority Sectors plus
other Sectors (Score B)
- Focusses on R&D / RDI-intensive technology and other sources of value in RDIF
Priority Sectors plus other Sectors (Score C)
Based on the scale adopted by the Executive Council, the final value of A, B, and C shall
be decided. However, A > B > C shall be maintained.
2. Technology maturity ranges specified in the RDIF Investment Thesis (TRL 4+)
3. Venture development stage (laboratory spin-out to production)
4 Track Record in R&D Scale Up
and RDI-Intensive Technology | While Indian AlFs / DFIs / NBFCs have limited experience with R&D-intensive RDI-
Competence. Demonstrated | intensive technology, Fund Management teams that have achieved the following would
competence  with  the  high- | be highly scored:
uncertainty investments
characterising RDI- At least one exit from an RDI-intensive technology firm;
intensive technology - at AND/OR
the TRLs
concerned.
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This would include technology
stage / maturity, advanced science
bases, ‘hockey-stick’ valuation
growth (long low period, followed
by exponential increase).

At least two prior investments in RDI-intensive technology firms.

Track Record in Investment Sizes
for R&D Scale Up. Demonstrated
competence with the size of
investments needed to scale-up
R&D.

Ticket Sizes in previous Funds (for AIFs) or across the previous five years (for DFIs /
NBFCs):

1. Average value across previous Funds (for AlFs) or across the previous five years (for
DFIs / NBFCs): indicating general familiarity with managing investment ticket sizes in
the RDIF’s target range;

2. Modal value across previous Funds (for AIFs) or across the previous five years (for
DFlIs / NBFCs): indicating consistent ability to manage these ticket sizes

3. Trends (longitudinal) across previous two Funds (for AIFs) or across the previous
five years (for DFIs / NBFCs).

Absorption and  Utilisation
Capacity. Ability to effectively
invest capital contributions
received, in companies including
startups.

Percentage of previous Fund committed to investees.
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5. QCBS Quality Criteria for Focused Research Organisations. Focused research organisations (FROs)
are defined by a specialised focus on particular technologies, sectors, or innovation functions. In India,
they are typically attached to public academic or research institutions. Reflecting their institutional
nature and specialised functions, RDIF

5.1. Selects FRO SLFMs on the basis of nomination by EGoS, on the recommendation of the
Executive Council;

5.2. Supports such nominations with competitive quality-based selection criteria that are tailored to
the specific requirements of technology, sector, or innovation function concerned,;

Except for statutory / autonomous institutions of the Government of India, which may be directly
nominated by the EGoS, on the recommendation of the Executive Council.

6. Selection Process. RDIF executes QCBS through the following process. This presumes (a) a 15-year
cycle of investment and returns, to be repeated across RDIF overall 50-year lifespan, and (b) a 6-year
commitment period from Year 1 to Year 6 of each cycle.

6.1. Step 1. Notice Inviting Applications and Bid Submission. RDIF releases Notes Inviting
Applications (NIAs) to become SLFMs from Year 1 to Year 6 of its first cycle. Following a
cohort-based approach (at a frequency to be decided by the RDIF), these are released
periodically during each financial year.

(i) NIA Formulation. The RDIF shall draft NIAs to reflect

(&) Sectors, sub-sectors, and types of projects (not specific projects by SLFMs) approved
by the EGoS, and updated in the RDIF Investment Thesis;

(b)  Quality criteria as listed above;

(c) Cost criteria as listed above.

(i) _NIA Publication. RDIF must maximise awareness of its NIAs in an open and transparent
process, including via public advertisement and upload to its public digital channels.

(&) Simultaneously, the RDIF may ensure that the most competent Indian SLFMs are
available for consideration.
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(b) RDIF may proactively reach out to highly-regarded AlFs, focused research
organisations (FROs), development finance institutions (DFIs), and non-banking
finance corporations (NBFCs), to encourage their application to the open NIA process

(iif) Bid Submission. Organisations interested in becoming RDIF SLFMs provide bid
documents details to the RDIF in bid documents. These shall include

(@) Due diligence information as may be specified by the RDIF, including supporting
documents (such as Indentures of Trust for the AIF Trust, Articles of Association and
Memoranda of Agreement for Investment Managers, etc.);

(b) Quality criteria template information as selected by the RDIF from the options
provided above, including supporting documents;

(c) Costcriteria template information following the specification above;

(d)  Any other information as advised by the Expert Advisory Committee.

6.2. Step 2: Screening and Investment Memorandum Preparation by RDIF. The RDIF shall:

0] Conduct a detailed verification, review, and analysis of the Bid Documents, and

all supporting material; seeking clarification or additional information where
needed from applicants;

(i) Screen applications for basic compliance with NIA information and due diligence
requirements;

(i) For those Bids clearing such screening: drafts Investment Memoranda
summarising key details (and seeking clarification where needed from applicants)
from the verification and review;

(iv)  Provide these Investment Memoranda accompanied by supporting Bid Documents to
the Executive Council for its consideration along with the specific advice of the Expert
Advisory Committee, if any.

6.3. Step 3: Evaluation and Recommendation by the Expert Advisory Committee. The Expert
Advisory Committee may invite applicants to make presentations on their suitability for RDIF
funding.

(@) The Expert Advisory Committee evaluates and scores the suitability of applicants, and
recommend SLFMs for selection, on the basis of Cost, following broad criteria
outlined above;

(b) Quality, following broad criteria outlined above.

(i)  The Executive Director, RDIF shall document the recommendations of the Expert
Advisory Committee regarding the selection process and submit them to the Executive
Council for its consideration.
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6.4. Step 4: Executive Council Recommendations. The Executive Council, after due deliberations on
the submitted proposals, may recommend a list of SLFMs to EGoS for final approval.

6.5. Step 5: EGoS Approvals. EGoS shall consider the recommendations of the Executive Council and
record its decisions and approvals accordingly.

6.6. Step 6: Provisional Letter of Intent and Contribution/Loan Agreement.

(i) To support SLFMs in raising further private capital for RDI-intensive technology
investment, the RDIF shall issue a Provisional Letter of Intent to the SLFM within a
reasonable time-period.

(i) Upon receipt of the Contribution/ Loan Agreements executed by the SLFM with private
investors, the RDIF shall, within a reasonable time- period, finalize and execute its own
Contribution/ Loan Agreement with the SLFM.
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